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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar1 Standartlari (ISSAD’ler), Sayistay Baskanligi tarafindan
yiiriitiilen titiz ve uzun siireli bir ¢calisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincti diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlasmazliklarda denet¢inin
sorumluluklarini tanimlayacak sekilde kaleme alinmistir. Metinler; uzun climleler, tekrarlar ve mali
denetime 0zgili cok sayida terim icermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmigtir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terciime g¢aligmasi, metinlerin 6ziine sadik kalarak ve ¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum igermeyecek sekilde yiiriitilmistiir.

Terciimede anahtar kelimelerin tiim metinlerde ayni sekilde kullanimina 6zel 6nem verilmis; bu
amagla Uluslararas1 Muhasebeciler Federasyonu’nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler SozIligii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi icin Mali Denetim Rehberlerinin anlasilmasinda temel
basvuru kaynagidir.

Standartlarin terciimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere baglh
kalinmigtir. Terclime g¢aligmasi, denetim terminolojisine iligkin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetgilerinden miitesekkil bir komisyon
tarafindan yiriitiilmiistiir. Biitiin metinlerin ilk agama terclimesi ayni ¢evirmen tarafindan yapilmas;
akabinde bu terciimeler farkli komisyon liyelerinin dahil oldugu ¢ok kademeli bir gozden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarm anlasiimasimi ve kullanimii kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmistir.

Yogun ve oldukga titiz bir ¢calismay1 gerektiren bu c¢aptaki bir terclime ¢alismasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terciimesine ait goriis, oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine géondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlart Terciime Komisyonu
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Practice Note? to International Standard on Auditing (ISA) 240

The Auditor’s Responsibilities Relating to
Fraud in an Audit of Financial Statements

Background

This Practice Note provides supplementary guidance on ISA 240 - The Auditor’s Responsibilities
Relating to Fraud in an Audit of Financial Statements. It is read together with the ISA. ISA 240 is
effective for audits of financial statements for periods beginning on or after December 15, 2009. The
Practice Note is effective the same date as the ISA.

Introduction to the ISA

ISA 240 deals with the auditor’s responsibilities relating to fraud in an audit of financial statements.
Specifically, it expands on how ISA 315%and ISA 330° are to be applied in relation to risks of
material misstatement due to fraud.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:

(@)
(b)
(©)
(d)
(e)
)
9
(h)
()
@
K

Overall Considerations.

Definitions.

Professional Skepticism.

Discussions among the Engagement Team.

Risk Assessment Procedures and Related Activities.

Identification and Assessment of the Risks of Material Misstatement Due to Fraud.
Responses to the Assessed Risks of Material Misstatement Due to Fraud.
Evaluation of Audit Evidence.

Auditor Unable to Continue the Engagement.

Communication to Management and with Those Charged with Governance.

Communications to Regulatory and Enforcement Authorities.

t All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.
2 ISA 315, “ldentifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.
3 ISA 330, “The Auditor’s Responses to Assessed Risks”.

Page 8 /110
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Uluslararast Denetim Standardi (ISA) 240 Uygulama Notu®

Mali Tablo Denetiminde Denet¢inin Hileyle
Ilgili Sorumluluklari

Arka Plan Bilgisi

Bu Uygulama Notu, ISA 240 — Mali Tablo Denetiminde Denetg¢inin Hileyle Ilgili Sorumluluklar1 —
hakkinda ek bilgi vermektedir. Bu Uygulama Notu, ISA ile birlikte okunmalidir. ISA 240, 15 Aralik
2009 tarihinde veya bu tarihten sonra baslayan donemlere ait mali tablo denetimleri igin gegerlidir.
Bu Uygulama Notu, ISA ile ayni tarihte yiirlirliige girer.

ISA’ya Giris

ISA 240, mali tablo denetiminde denet¢inin hileyle ilgili sorumluluklarim ele alir. ISA 240, 6zellikle
hileden kaynaklanan 6nemli yanlis bildirim riskleriyle ilgili olarak ISA 3152 ve ISA 330’iin® nasil
uygulanacagini agiklar.

Uygulama Notu’nun Igerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denetgisine ek bilgi

saglar:

(a) Genel Hususlar.

(b) Tanmimlar.

(c) Mesleki Stiphecilik.

(d) Gorev Ekibi Biinyesinde Gorilisme.

(e) Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler.

(f) Hileden Kaynaklanan Onemli Yanlis Bildirim Risklerinin Saptanmasi ve
Degerlendirilmesi.

(9) Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Yanhs Bildirim Risklerine
Yonelik Yanitlar.

(h) Denetim Kanitinin Degerlendirilmesi.

(i) Denetg¢inin Goreve Devam Edememesi.

() Idareyle ve Yénetimden Sorumlu Olanlarla iletisim.

(k) Diizenleyici ve Mevzuati Uygulayict Kurumlarla iletigim.

! Tim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.

2 |SA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamm Taninmast Yoluyla Onemli Yanhs Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.

3 ISA 330, “Etkisi Degerlendirilen Risklere Kars1 Denetcinin Atacagi Adimlar”.

MALI TABLO DENETIMINDE DENETCININ
HILEYLE ILGILi SORUMLULUKLARI Sayfa 9 /110
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Applicability of the ISA in Public Sector Auditing

P2. ISA 240 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 240 contains application and other explanatory material with considerations specific to
public sector entities in paragraphs A6, A57 and A67 of the ISA.

Overall Considerations

P4. The objectives of a financial audit in the public sector are often broader than expressing an
opinion whether the financial statements have been prepared, in all material respects, in
accordance with the applicable financial reporting framework (i.e. the scope of the ISAS).
The audit mandate arising from legislation, regulation, ministerial directives, government
policy requirements, or resolutions of the legislature may result in additional objectives.
These additional objectives may include audit and reporting responsibilities, for example,
relating to reporting whether the public sector auditors found any instances of non-
compliance with authorities including budgets and accountability frameworks and/or
reporting on the effectiveness of internal control. However, even where there are no such
additional objectives, there may be general public expectations for public sector auditors to
report any non-compliance with authorities detected during the audit or to report on
effectiveness of internal control. These additional responsibilities and the related fraud risks
need to be considered by the public sector auditor when planning and performing the audit.

P5. Paragraphs 2 and 3 of the ISA deal with characteristics of fraud. Three conditions are
normally present when fraud occurs. These conditions are often present in various ways in
the public sector. These include:

e Incentive or pressure (placed on or perceived by management or employees giving them
a reason to commit fraud) - public sector employees are often under pressure to deliver
high quality services with few resources and to meet budget expectations. This may be
especially relevant in tough economic conditions where there is pressure to maintain
user charges and tax rates, resulting in incentives to overstate revenues and understate
expenditures. There may also exist incentives to spend the available budget by the end
of the financial year;

e  Opportunity (characteristics or circumstances related to an entity allowing for the
perpetration of fraud) - a difficult recruitment environment or a lack of sufficient
qualified personnel may be more prevalent in the public sector. Such situations may
often result in deficiencies in internal control creating the opportunity for fraud. The
widespread use of high volume, low value cash transactions in certain public sector
entities such as cash transactions at police departments or health clinics may add to
those risks. Although monetary values may be small, such situations may lead to
violation of public trust, expectations and accountability; and

e Rationalization or attitude (Behavior, character or ethical values that allow individuals
to justify their reasons for committing fraud)- generally lower salary levels in the public
sector compared to the private sector may lead employees to believe that they can
justify misuse of funds. As above, this may violate principles of public trust,
expectations and accountability.

THE AUDITOR’S RESPONSIBILITIES RELATING
Page 10/110 TO FRAUD IN AN AUDIT OF FINANCIAL STATEMENTS
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Kamu Sektorii Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 240, mali tablolarin denetcisi olarak gdrev yapan kamu sektorii denetgileri igin
gecerlidir.

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 240, uygulama materyallerini ve agiklayici diger materyalleri igermektedir. ISA’nin A6,
AS57 ve A67 paragraflari, kamu sektoriindeki kuruluslara 6zgii konulara odaklanmaktadir.

Genel Hususlar

P4. Kamu sektoriinde yapilan mali denetimin amaglari, genelde mali tablolarin 6nemli olan tiim
acilardan ilgili mali raporlama cergevesine (yani ISA’larin kapsamina) uygun olarak
hazirlanip hazirlanmadigi konusunda goriis bildirmekten daha genis kapsamlidir. Mevzuat,
yonetmelikler, bakanlik talimatlari, hiikiimet politikalariin gereklilikleri veya yasama
kararlarindan dogan denetim gorev ve yetkisi; daha bagka amaglar da ortaya koyabilir. Bu
amaglar, 6rnegin kamu sektorli denetcilerinin biitgeler ve hesap verebilirlik cerceveleri gibi
yasal ve idari diizenlemelere herhangi bir uygunsuzluk durumu tespit edip etmedigini
raporlamasi ve/veya i¢ denetimin etkinligi konusunda raporlama yapmasiyla ilgili denetim
ve raporlama sorumluluklarini icerebilir. Fakat bu gibi ilave amaglar olmasa bile kamu
sektorli denetgilerinin denetim sirasinda tespit edilen herhangi bir uygunsuzlugu veya ic
kontroliin etkinligini raporlamasina yonelik genel kamuoyu beklentileri s6z konusu olabilir.
Kamu sektorii denetgisi, denetimi planlarken ve gerceklestirirken bu ek sorumluluklar ve
ilgili hile risklerini dikkate almalidir.

P5. Bu ISA’daki 2. ve 3. paragraflar, hilenin 6zelliklerini ele almaktadir. Hile meydana
geldiginde normalde li¢ kosul mevcuttur. Bu kosullar, genelde kamu sektoriinde farkli
sekillerde bulunur. Bunlar:

e Tesvik veya baski (hile yapmalarina bir neden saglayacak sekilde idare veya ¢aliganlar
tizerinde uygulanir veya bunlar tarafindan algilanir) — Kamu sektorii ¢alisanlar1 genelde
az kaynakla kaliteli hizmet sunma ve biitge beklentilerini karsilama baskis1 altindadir.
Bu durum, 6zellikle kullanici ticretlerini ve vergi oranlarin1 koruma baskisinin oldugu
zorlu ekonomik kosullar altinda gecerli olabilir ve gelirleri yiiksek ve harcamalari diisiik
bildirmeye tesvik edebilir. Ayrica mevcut biitcenin mali yilin sonuna kadar
harcanmasina yonelik tesvikler olabilir.

e  Firsat (hilenin yapilmasina imkan taniyan, kurulusa ait 6zellikler veya kurulusla ilgili
durumlar) —ise alimin zor oldugu bir ortam veya nitelikli personel eksikligi, kamu
sektoriinde daha yaygin olabilir. Bu tiir durumlar genelde i¢ kontrolde eksikliklere yol
acar ve bu da hile i¢in firsat yaratir. Belli kamu kurumlarinda yiiksek hacimli, diisiik
degerli nakit islemlerinin yaygin kullanimi (6rnegin polis departmani veya saglik
kliniklerindeki nakit islemleri), bu riskleri artirabilir. Parasal degerleri az olsa bile bu tiir
durumlar, kamu giiveni ve beklentilerinin ve hesap verebilirligin ihlal edilmesine yol
acabilir.

e Aklilestirme veya tutum (bireylerin hile yapma nedenlerini hakli géstermelerine imkéan
veren davramig, karakter veya etik degerler) — Kamu sektoriinde maas seviyesinin
genelde Ozel sektdre gore diisiik olmasi, calisanlarm kamu kaynaklarmin koétiye
kullanimini hakli gosterebileceklerine inanmasina yol agabilir. Yukarida oldugu gibi bu
durum da kamu giiveni ve beklentilerini ve hesap verebilirlik ilkelerini ihlal edebilir.
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Definitions

P6. As stated in the INTOSAI Lima Declaration, | General, Section 1* “The concept and
establishment of audit is inherent in public financial administration as the management of
public funds represents a trust. Audit is not an end in itself but an indispensable part of a
regulatory system whose aim is to reveal deviations from accepted standards and violations
of the principles of legality, efficiency, effectiveness and economy of financial management
early enough to make it possible to take corrective action in individual cases, to make those
accountable accept responsibility, to obtain compensation, or to take steps to prevent--or at
least render more difficult--such breaches”. Public sector auditors therefore remain alert
throughout the audit for occurrences of abuse. In this context, the Practice Note adds an
additional definition:

e Abuse - involves behavior that is deficient or improper when compared with behavior
that a prudent person would consider reasonable and necessary business practice given
the facts and circumstances. Abuse also includes misuse of authority or position for
personal financial interests or those of an immediate or close family member or business
associate. Abuse does not necessarily involve fraud, violation of laws, regulations, or
provisions of a contract or grant agreement. Abuse is a departure from the concept of
propriety, which relates to the general principles of sound public sector financial
management and conduct of public sector officials.

Professional Skepticism

P7. The auditor’s responsibility to maintain an attitude of professional skepticism throughout the
audit, as provided for in the ISA, is addressed by ISSAI 1200.

P8. In the public sector, threats to maintaining an attitude of professional skepticism throughout
the audit, as described in paragraphs 12 to 14 of the ISA, may exist and include:

e The nature of personal or professional relationships as a result of the political
process/environment;

e  The public sector audit organization’s exclusive mandate, resulting in the lack of audit
competitors; and

¢ Insome environments, the lack of requirements to rotate auditors regularly.

Therefore public sector auditors take appropriate action to reduce such threats. Such actions
may include introducing safeguards as addressed in ISSAI 1220.

P9. When information is obtained indicating that abuse may have occurred, public sector
auditors consider whether such possible abuse could significantly affect the financial
statements. Such abuse may be considered from both a qualitative and quantitative
perspective. Public sector auditors do not provide reasonable assurance of the detection of
abuse, but consider the need to report such instances as deemed appropriate.

Discussion among the Engagement Team

P10. Paragraph 15 of the ISA requires a discussion among the engagement team members and a
determination by the engagement partner of which matters are to be communicated to those
team members not involved in the discussion. In the public sector, the discussion may also
cover the additional objectives and related risks of material misstatement, as discussed in
paragraph P4 above. Public sector auditors may include auditors engaged in performance
audits and other audit activities of the entity in such a discussion.

1 ISSAI 1, “The Lima Declaration”.
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Tanimlar

P6. INTOSAI Lima Deklarasyonu, Genel I, Boliim 1°de* belirtildigi tizere “Kamu kaynaklarinin
yonetimi bir ortaklig1 (trostii) temsil ettiginden, denetim kavrami ve miiessesesi kamu mali
yonetiminin dogasinda vardir. Denetim basli basina bir amag degildir. Denetim; sorumlularin
sorumluluklarini kabul etmesini saglamak, tazmin ettirmek veya ihlalleri engellemek veya en
azindan giiclestirmek i¢in miinferit vakalarda diizeltici adimlarin atilmasina olanak taniyacak
onceden kabul edilmis standartlardan sapmalar1 ve mali yonetimin yasallik, verimlilik,
etkinlik ve tutumluluk ilkelerinin ihlallerini zamaninda ortaya c¢ikarmayi amaglayan
diizenleyici sistemin vazgecilmez bir pargasidir.” Bu nedenle kamu sektorii denetgileri,
denetim boyunca istismar olaylarina karsi tetikte olur. Bu baglamda Uygulama Notu, ek bir
tanim ilave eder:

e  lstismar — Ihtiyath bir insanin belirli durum ve sartlar altinda makul ve gerekli bir is
uygulamasi olarak diigiinecegi bir davranisla kiyaslandiginda eksik veya uygunsuz olan
davranstir. Istismar ayn1 zamanda yetki veya makamn, kisinin kendisinin ya da yakin
cevre, yakin aile bireyleri veya i ortaklarinin mali ¢ikarlart i¢in kotiiye kullanilmasini
da icerir. Istismarin hile icermesi veya yasal ve idari diizenlemeleri, bir sézlesme veya
hibe anlagmas1 hiikmiinii ihlal etmesi sart degildir. Istismar, saglikli kamu mali ydnetimi
ve kamu calisanlarinin davranislarina iligkin genel ilkelerle ilgili yerindelik kavramina
aykirilig: ifade eder.

Mesleki Siiphecilik

P7. Bu ISA’da ongoriildiigii gibi denet¢inin mesleki siipheciligini denetim boyunca koruma
sorumlulugu, ISSAI 1200°de ele alinmaktadir.

P8. Bu ISA’nin 12 ile 14. paragraflar1 arasinda belirtildigi tizere kamu sektériinde mesleki
stipheciligin denetim boyunca korunmasina yonelik tehditler olabilir. Bunlar:

e  Siyasi slire¢/ortam nedeniyle kisisel veya mesleki iliskilerin dogasi,

e  Kamu sektorii denetim kurumunun denetim gorev ve yetkisine sahip tek kurum olmasi
ve bunun sonucu olarak denetimde rakiplerinin olmamasi,

e Bazi cevrelerde denetgileri diizenli olarak rotasyona tabi tutma gerekliliginin olmamasi.

Bu nedenle kamu sektorii denetgileri, bu tiir tehditleri azaltmak i¢in uygun adimlari atar . Bu
adimlar arasinda ISSAI 1220°de ele alinan dnlemlerin hayata gegirilmesi sayilabilir.

P9. Istismarin meydana gelmis olabilecegini gosteren bilginin elde edildigi durumlarda kamu
sektorii denetgileri, bu muhtemel istismarin mali tablolar1 onemli diizeyde etkileyip
etkilemeyecegini degerlendirir. Bdyle bir istismar, hem nitel hem de nicel agidan
degerlendirilebilir. Kamu sektorii denetgileri, istismarin tespitine iliskin makul gilivence
saglamaz ancak uygun goriilen hallerde bu tiir olaylari raporlama ihtiyacini degerlendirir.

Gorev Ekibi Biinyesinde Gorlisme

P10. ISA’nin 15. paragrafi, gérev ekibi iiyeleri arasinda goriisme yapilmasini ve gorev ortaginin
goriismede yer almayan ekip liyelerine hangi hususlarm iletilecegini belirlemesini gerektirir.
Yukarida P4 paragrafinda bahsedildigi iizere, kamu sektdriinde bu goriisme, ek amaglari ve
ilgili 6nemli yanlhs bildirim risklerini de kapsayabilir. Kamu sektorii denetgileri, kurulusun
performans denetimlerine ve diger denetim faaliyetlerine katilan denetcileri bu goériismeye
dahil edebilir.

1 ISSAI 1, “Lima Deklarasyonu”.
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Risk Assessment Procedures and Related Activities

P11. When considering the requirement in paragraph 17(c) of the ISA, public sector auditors may
also inquire as to management’s communication with other government bodies as
appropriate.

P12.  When considering the requirements to make inquiries of those charged with governance as
stated in paragraph 21 of the ISA, public sector auditors may also include responsible
officials of for example a ministry, board members, or members of relevant legislative
committees.

P13. According to paragraph 22 of the ISA, the auditor shall evaluate whether unusual or
unexpected relationships that have been identified in performing analytical procedures,
including those related to revenue accounts, may indicate risks of material misstatement due
to fraud. In the public sector, in addition to revenue accounts, there may be other areas of
significance for the purposes of performing analytical procedures depending on the nature of
the operations of the entity. In many public sector entities, areas such as procurement and
grants may be more relevant than revenue accounts for such purposes. When performing
analytical procedures, public sector auditors consider the unique challenges of using the cash
basis of accounting and the related possibilities for manipulation of financial information.

P14. When evaluating fraud risk factors as noted in paragraph 24 of the ISA and considering the
examples provided in Appendix 1 of the ISA, public sector auditors take note that additional
risk factors may be relevant in the public sector. Examples of additional fraud risk factors in
the public sector environment are set out in Appendix 1 in the Practice Note.

Identification and Assessment of the Risks of Material Misstatement Due to
Fraud

P15. In the public sector, revenue recognition may not always be the most relevant area for the
presumption that there are risks of fraud, as required by paragraph 26 of the ISA. Revenue
recognition may be highly relevant for tax authorities or other agencies that collect revenues
such as state universities and colleges, hospitals or regulatory agencies, which charges fees
for services rendered, or are recipients of donor funds. However, in many public sector
entities, the focus is on expenditures and areas such as procurement and payment of grants.
Therefore, in addition to revenue recognition, where relevant, public sector auditors may
consider such other areas when making the presumption of fraud risks.

Responses to the Assessed Risks of Material Misstatement Due to Fraud

P16. When designing and performing further audit procedures whose nature, timing and extent are
responsive to the assessed risks of material misstatement due to fraud at the assertion level,
as noted in paragraph 30 of the ISA and considering the examples provided in Appendix 2 of
the ISA, public sector auditors take note that additional audit procedures may be relevant in
the public sector. Examples of additional audit procedures relevant in a public sector
environment are set out in Appendix 2 of the Practice Note.

P17. Paragraph 32(c) of the ISA deals with significant transactions that are outside the normal
operations and activities of the audited entity. Examples of such transactions in the public
sector may include:

e  Economic development incentives;

e Onerous provisions in union contracts;
e Real-estate purchases or sales;

e Land swaps;
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Risk Degerlendirme Prosediirleri ve Ilgili Faaliyetler

P11. Kamu sektorii denetcileri, ISA’nin 17(c) paragrafindaki gerekliligi degerlendirirken uygun
goriilen hallerde idarenin diger kamu kurumlariyla iletisimini de sorgulamak isteyebilir.

P12. Kamu sektorii denetcileri; ISA’nin 21. Paragrafinda belirtildigi {izere yonetimden sorumlu
olanlar1 sorgulama gerekliliklerini degerlendirirken &rnegin bir bakanligin sorumlu
calisanlarini, kurul iiyelerini ya da ilgili yasama komisyonlarinin iiyelerini buna dahil
edebilir.

P13. ISA’nin 22. paragrafina gore denetci, gelir hesaplariyla ilgili prosediirler gibi analitik
inceleme tekniklerinin uygulanmasinda tespit edilen sira dis1 veya beklenmedik iligkilerin
hileden kaynaklanan 6nemli yanlis bildirim risklerine isaret edip etmedigini degerlendirir.
Kamu sektoriinde gelir hesaplarina ilaveten kurulusun islemlerinin yapisina bagli olarak
analitik inceleme tekniklerinin uygulanmasi ¢ercevesinde 6nem arz eden baska alanlar
olabilir. Bu c¢ercevede ¢cogu kamu kurulusunda satin alma ve hibeler gibi alanlar, gelir
hesaplarindan daha ilgili olabilir. Kamu sektorii denetgileri, analitik inceleme tekniklerini
uygularken nakit esasina dayali muhasebenin kullanilmasinin kendine 6zgii zorluklarini ve
finansal bilgilerin manipiilasyonuna yonelik ilgili olasiliklar1 degerlendirir.

P14. Kamu sektorii denetcileri ISA’nin 24. paragrafinda belirtilen hile riski faktorlerini ve Ek 1°de
verilen 6rnekleri degerlendirirken ilave risk faktorlerinin kamu sektoriinde ilgili olabilecegini
dikkate alir. Kamu sektoriindeki diger hile riski faktorlerine dair drnekler, Uygulama Notu
Ek 1’de sunulmaktadir.

Hileden Kaynaklanan Onemli Yanlis Bildirim Risklerinin Saptanmasi ve
Degerlendirilmesi

P15.  ISA’nin 26. paragrafinin gerektirdigi gibi kamu sektoriinde gelir tahakkuku, hile risklerinin
bulundugunun varsayilmasi i¢in en uygun alan olmayabilir. Gelir tahakkuku; vergi otoriteleri
veya verilen hizmetler karsilifinda {icret alan veya bagis¢i fonlarinin alicist pozisyonundaki
devlet iiniversiteleri, hastaneler veya diizenleyici kurumlar gibi gelir tahsil eden diger
kurumlar i¢in ¢ok ilgili olabilir. Ancak c¢ogu kamu sektorii kurulusunda odak noktasi,
harcamalar ve satin alma ve hibe 0demeleri gibi alanlardir. Bu nedenle kamu sektorii
denetcileri, hile risklerine iliskin varsayimda bulunurken ilgili hallerde gelir tahakkukuna ek
olarak bu gibi bagka alanlar1 da dikkate alabilir.

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Yanlis Bildirim
Risklerine Kars1 Atilacak Adimlar

P16. ISA’nin 30. paragrafinda belirtildigi tizere kamu sektorii denetgileri; niteligi, zamanlamasi ve
kapsami, hileden kaynaklanan ve etkisi degerlendirilmis beyan diizeyindeki dnemli yanlis
bildirim risklerine cevap verecek baska denetim prosediirlerini tasarlarken ve uygularken ve
ISA Ek 2’de verilen ornekleri degerlendirirken kamu sektoriinde ek denetim prosediirlerinin
uygun olabilecegini dikkate alir. Kamu sektoriinde uygun olan ek denetim prosediirlerine
dair 6rnekler, Uygulama Notu Ek 2’de sunulmaktadir.

P17. ISA’nin 32(c) paragrafi, denetlenen kurulusun normal islemleri ve faaliyetleri disinda kalan
onemli iglemleri ele alir. Kamu sektdriinde bu tiir islemlere dair 6rnekler sunlar olabilir:

o  Ekonomik kalkinma tesvikleri,
e  Sendika sozlesmelerinde baglayici yilikiimliiliik getiren hiikiimler,
e  Emlak alim veya satimlari,

e  Arazi takaslari,
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e  Granting of easements;

e  Public/private partnerships;

e  Privatization of governmental services;
o  Early extinguishment of debt; and

e Government guarantees or assurances to rescue private sector entities if they have
financial difficulties.

Evaluation of Audit Evidence

P18.  As required by paragraph 35 of the ISA, when a misstatement is identified, the auditor shall
evaluate whether such a misstatement is indicative of fraud. If there is such an indication, the
auditor shall evaluate the implications of the misstatement. Appendix 3 of the ISA contains
circum-stances that might indicate the possibility of fraud. Examples of additional
circumstances for the public sector are set out in Appendix 3 of the Practice Note.

Auditor Unable to Continue the Engagement

P19. Public sector auditors do not normally have the option to withdraw from an audit
engagement as described in paragraph 38(c) of the ISA. Therefore, public sector auditors
consider the impact on the audit opinion and any requirements for other forms of reporting,
including whether it may be appropriate to report separately to the legislature and/or to issue
classified or restricted reports.

Communications to Management and with Those Charged with Governance

P20. Public sector auditors may be required or may decide to communicate matters addressed in
paragraph 41 of the ISA with other parties such as the legislature, in addition to those
charged with governance.

Communications to Regulatory and Enforcement Authorities

P21. The requirements for reporting of fraud in the public sector may be subject to specific
provisions of the audit mandate or related legislation or regulation, in line with paragraph 43
of the ISA regarding communication to a party outside the entity. Such parties may include
regulatory and enforcement authorities. In some environments, there may be a duty to refer
indications of fraud to investigative bodies and even cooperate with such bodies to determine
if fraud or abuse has occurred. In other environments, public sector auditors may be obliged
to report circumstances that may indicate the possibility of fraud or abuse to the competent
jurisdictional body or to the appropriate part of the government or legislature, such as
prosecutors, the police and (if relevant to legislation) affected third parties. Public sector
auditors take care to avoid interfering with potential investigations or legal proceedings.
Public sector auditors need to be familiar with applicable laws and regulations in regard to
reporting, communication and documentation of indications or suspicions of fraud.
Furthermore, public sector auditors consider the need to obtain legal advice in issues
regarding indications of fraud.
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e Irtifak haklarinin verilmesi,

e  Kamu / 6zel ortakliklari,

e  Kamu hizmetlerinin 6zellestirilmesi,
e  Borcun erken 6denmesi,

e Ozel sektdr kuruluslariin finansal zorluk yasamasi halinde bu kuruluslar: kurtarmaya
yonelik devlet garantisi veya giivenceleri.

Denetim Kanitinin Degerlendirilmesi

P18. ISA’nin 35. paragrafinda 6ngoriildiigii tizere bir yanlis bildirim tespit edildiginde denetgi, bu
yanlis bildirimin hileye isaret edip etmedigini degerlendirir. Boyle bir isaretin mevcut olmast
halinde denet¢i, yanlis bildirimin sonuglarin1 degerlendirir. ISA’nin Ek 3’i, hile olasiligina
isaret edebilecek durumlari ortaya koymaktadir. Kamu sektdriine yonelik diger durumlara
dair 6rnekler, Uygulama Notu Ek 3°te sunulmaktadir.

Denet¢inin Goreve Devam Edememesi

P19. ISA’nin 38(c) paragrafinda belirtildigi iizere kamu sektorii denetgileri normalde denetim
gorevinden ¢ekilme secenegine sahip degildir. Bu nedenle kamu sektorii denetgileri, denetim
goriisii lizerindeki etkiyi ve yasama organina ayri olarak raporlama yapmanin ve/veya gizli
veya erigsimi kisitli raporlar yayimlamanin uygun olup olmadigi dahil olmak iizere diger
raporlama tiirlerine yonelik gereklilikleri degerlendirir.

Idareyle ve Yonetimden sorumlu Olanlarla iletisim

P20. Kamu sektorii denetgileri, ISA’nin 41. paragrafinda ele alinan konular1 yonetimden sorumlu
olanlara ek olarak yasama organi gibi diger taraflara iletmeye karar verebilir veya iletmek
zorunda kalabilir.

Diizenleyici ve Mevzuat: Uygulayict Kurumlarla Iletisim

P21. Kamu sektoriindeki hilelerin raporlanmasina yonelik gereklilikler, ISA’nin kurulus dis1 bir
tarafla iletisimle ilgili 43. paragrafi dogrultusunda denetim gorev ve yetkisinin veya ilgili
mevzuat veya yonetmeligin belirli hiikkiimlerine tabi olabilir. Bu gibi taraflar, Diizenleyici ve
Mevzuati Uygulayici Kurumlari igerebilir. Bazi ortamlarda hile belirtilerini sorusturma
organlarina sevk etmek ve hatta hile veya istismarin meydana gelip gelmedigini belirlemek
tizere bu gibi organlarla igbirligi yapmak gerekli olabilir. Bazi ortamlarda ise kamu sektorii
denetgileri; hile veya istismar olasiligina isaret edebilecek durumlari, yetkili yargi organina
veya savcilik gibi hiikiimet veya yasama organiin uygun bir boliimiine, polis ve (mevzuat
acisindan uygun olmasi halinde) etkilenmis {iciincii taraflara bildirmek zorunda olabilir.
Kamu sektorii denetgileri, muhtemel sorusturmalara veya yasal takibatlara miidahale
etmekten kagimmmaya Ozen gosterir. Kamu sektorii denetgileri; hile belirtileri veya
stipheleriyle ilgili olarak raporlama, iletisim ve belgelendirme bakimindan yiiriirliikteki yasal
ve idari diizenlemelere asina olmalidir. Ayrica kamu sektorii denetgileri, hile belirtileriyle
ilgili konularda hukuki miitalaa alma ihtiyacin1 dikkate alir.
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Appendix 1: Examples of Additional Fraud Risk Factors in the Public
Sector Environment

The fraud risk factors identified in this appendix are examples of such factors that may be faced by
public sector auditors. Although the risk factors cover a broad range of situations, they are only
examples and, accordingly, public sector auditors may identify additional or different risk factors.
Not all of these examples are relevant in all circumstances, and some may be of greater or lesser
significance in public sector entities of different sizes or with different characteristics or
circumstances. Also, the order of the examples of risk factors provided is not intended to reflect their
relative importance or frequency of occurrence.

Risk Factors Relating to Misstatements Arising from Fraudulent Financial
Reporting

Risk factors that relate to misstatements arising from fraudulent financial reporting are classified
according to the three conditions generally present when fraud exists: incentives/pressures,
opportunities, and attitudes/rationalization. The following are examples of risk factors relating to
misstatements arising from fraudulent financial reporting.

Incentives/Pressures

Financial instability or threats by political, economic, budget, or entity operating conditions, such as
(or as indicated by):

o  Weak budgetary controls;

e  Privatizations;

e New programs;

e  Major changes to existing programs;

¢ New financing sources;

o New legislation and regulations or directives;

e  Political decisions such as relocation of operations;

e  Programs without sufficient allocated resources and funding;
e  Procurement of goods and services in certain industries such as defense;
e  Outsourcing of government activities;

e  Operations subject to special investigations;

e  Changes in political leadership;

e  Public and private partnerships.

Excessive pressure exists for management to meet the requirements or expectations of third parties
or those charged with governance due to the following:

e Increased public expectations;
e Higher than normal expectations to meet budget;
¢ Reduction in budgets without corresponding reduction in service delivery expectations.

THE AUDITOR’S RESPONSIBILITIES RELATING
Page 18/110 TO FRAUD IN AN AUDIT OF FINANCIAL STATEMENTS



ISSAI 1240
UYGULAMA NOTU 240

Ek 1: Kamu Sektoriindeki Ek Hile Riski Faktorlerine Ornekler

Bu EK’te ortaya konan hile riski faktorleri, kamu sektorii denetgilerinin karsilasabilecegi faktorlere
ornek teskil etmektedir. Her ne kadar bu risk faktorleri, genis bir yelpazede farkli durumlari igerse de
sadece Ornek niteligindedir ve bu nedenle kamu sektorii denetcileri farkli veya ilave risk faktorleri
tespit edebilir. Bu o6rneklerden bazilari, her durumda ilgili degildir ve kimi ornekler de farkl
biiyiikliikteki veya farkli 6zellik veya kosullara sahip kamu kuruluslarn agisindan daha biiyiik veya
daha diisiik 6neme sahip olabilir. Ayrica verilen risk faktorii 6rneklerinin sirasi, birbirlerine gore
onemlerini veya meydana gelis sikliklarini yansitmaz.

Hileli Mali Raporlamadan Kaynaklanan Yanls Bildirimlerle Ilgili Risk
Faktorleri

Hileli mali raporlamadan kaynaklanan yanlis bildirimlerle ilgili risk faktorleri, hile s6z konusu
oldugunda genelde mevcut olan ii¢ kosula gore smiflandirilir: tesvikler/baskilar, firsatlar ve
tutumlar/aklilestirme. Asagida hileli mali raporlamadan kaynaklanan yanlis bildirimlerle ilgili risk
faktorleri i¢in drnekler verilmektedir.

Tesvikler/Baskilar

Asagidakiler (veya asagidakilerin isaret ettigi) gibi mali istikrarsizlik veya siyasi kosullar, ekonomik
kosullar, biitge kosullar1 veya kurulusun ¢aligma kosullarinin ortaya ¢ikardig: tehditler:

e  Zayif biitge kontrolleri,

e Ozellestirmeler,

e Yeni programlar,

e  Mevcut programlardaki biiyiik degisiklikler,

e  Yeni finansman kaynaklari,

e  Yeni mevzuat ve yonetmelikler veya yonergeler,

e lslemlerin yerini degistirme gibi siyasi kararlar,

e  Yeterli kaynak tahsisi ve finansmani olmayan programlar,
e  Savunma gibi belli endiistrilerde mal ve hizmet alimi,

e Devlet faaliyetlerinin disaridan hizmet alimi yoluyla yiiriitiilmesi,
e Ozel sorusturmalara tabi olan operasyonlar,

e  Siyasi liderlikteki degisiklikler,

e  Kamu-ozel ortakliklar.

Idare, asagidaki nedenlerle {iglincii taraflarin veya ydnetimden sorumlu olanlarin beklenti veya
isteklerini karsilamak icin asir1 baski altinda kalir:

e  Artan kamuoyu beklentileri,
e  Biitceyi denklestirmek igin normalin {izerinde beklentilerin olmas1 ve

e Hizmet sunumu beklentilerinde esdeger bir azalma olmadan biitgenin azaltilmasi
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Opportunities

The nature of the public sector environment provides opportunities to engage in fraudulent financial
reporting that can arise from the following:

e  Closed environment with strong political network and ties;

e Hierarchal and bureaucratic organization structures and the resulting culture of loyalty
and obedience created by strong and well defined chains of command;

e  Circuitous fund transfers among agencies making it difficult to follow the “money trail”
which tends to conceal the nature of actual fund disposition;

e Officials in high ranking positions who may take the opportunity to misuse their
authority;

e Potential for private sector directorship after completion of a term of office e.g. as a
result of awarding tenders;

e  Tolerance of errors in financial information.
The monitoring of management is not effective as a result of the following:
e  Strong political motives, ties, and loyalties;
e  Unstable political environment.
There is a complex or unstable organizational structure, as evidenced by the following:

e Large number of locations with government activities, for example municipalities in
remote areas.

Internal control components are deficient as a result of the following:

o  Difficult recruitment environment and/or lack of sufficient qualified personnel;

e Lack of sophisticated IT-software and platforms designed for public sector specific
needs;

e Fragmented and non-integrated IT-infrastructure.

Attitudes/rationalizations

e  Generally lower salary levels in the public sector as compared to the private sector may
give employees reason to justify fraudulent financial reporting, especially if incentives
such as bonus payments are involved;

e Disregard for implications of government breaches, which in the private sector might
involve implications such as fines, dismissal or imprisonment.

Risk Factors Arising from Misstatements Arising from Misappropriation of
Assets

Some of the risk factors related to misstatements arising from fraudulent financial reporting also may
be present when misstatements arising from misappropriation of assets occur. For example, non-
effective monitoring of management and weaknesses in internal control may be present when
misstatements due to either fraudulent financial reporting or misappropriation of assets exist. The
following are examples of risk factors related to misstatements arising from misappropriation of
assets.
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Firsatlar

Kamu sektorii ortamlarinin yapisi, hileli mali raporlama yapmak i¢in firsatlar dogurur; bu firsatlar
asagidaki kosullardan kaynaklanabilir:

e  Giigclii politik aglar1 ve baglantilar1 olan kapali bir ortam,

e Hiyerarsik ve biirokratik teskilat yapilar1 ve bunun sonucunda giiclii ve iyi tanimlanmis
komuta zincirlerinin yarattig1 sadakat ve itaat kiiltiiri,

e  “Paranin izini” siirmeyi zorlagtiran ve asil fon dagilimimi gizleme egiliminde olan
kurumlar arast dolambacl fon transferleri,

e  Yetkilerini kotiiye kullanma firsatini elde edebilecek iist diizeylerdeki gorevliler,

e  Gorey siiresi tamamlandiktan sonra 6rnegin bir ihalenin verilmesi sonucu 6zel sektérde
yoneticiligin muhtemel olmasi,

e  Mali bilgilerdeki hatalara tolerans gosterilmesi.
Asagidaki kosullar sonucu idarenin izlenmesi etkili degildir:
e  Giiclii politik nedenler, baglantilar ve bagliliklar;
e lstikrarsiz politik ortam.
Asagidaki durumun gosterdigi lizere karmasik veya istikrarsiz bir teskilat yapisi vardir:

e Kamu faaliyetlerine sahip cok sayida yerin olmasi: Ornegin uzak bolgelerdeki
belediyeler.

Asagidaki kosullar sonucu i¢ kontrol bilesenleri yetersiz kalmaktadir:

e lse alimin zor oldugu ortam ve/veya nitelikli personel eksikligi,

e Kamu sektoriine 0zgii ihtiyaglar icin tasarlanmig kapsamli BT yazilimi ve
platformlarimin eksikligi,

e  Parcali ve entegre olmayan BT altyapilari.

Tutumlar/Aklilestirme

e Kamu sektoriinde maas seviyesinin genelde 6zel sektore gore diisiikk olmasi, 6zellikle
ikramiye Odemeleri gibi tesvikler s6z konusu oldugunda calisanlarin hileli mali
raporlamay1 hakli gérmelerine neden olabilir.

e Ozel sektdrde para cezasi, gdrevden alma veya hapis cezalar1 gibi sonuglari olabilecek
ihlallerin sonuglarinin kamuda 6nemsenmemesi.

Varliklar1 Zimmete Gegirmeden Kaynaklanan Yanls Bildirimlerle Ilgili Risk
Faktorleri

Hileli mali raporlamadan kaynaklanan yanlis bildirimlerle ilgili risk faktorlerinin bazilar, varliklart
zimmete gegirmeden kaynaklanan yanlis bildirimler oldugunda da var olabilir. Ornegin hileli mali
raporlamadan veya varliklar1 zimmete gecirmeden kaynaklanan yanlig bildirimler s6z konusu ise
idare yetersiz bir sekilde izleniyor olabilir ve i¢ kontrolde zafiyetler bulunabilir. Asagida varliklari
zimmete gecirmeden kaynaklanan yanlis bildirimlerle ilgili risk faktorlerine 6rnekler verilmektedir.
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Incentives/Pressures

Adverse relationships between the entity and employees with access to cash or other assets
susceptible to theft may motivate those employees to misappropriate such assets. For example,
adverse relationships may be created by the following:

¢ Rigid public sector compensation structures that are seen to be inconsistent with
expectations;

e Rewarding seniority instead of performance.
Unique aspects of the public sector procurement/tender-process, such as:

e Politically sensitive contracts;

e  Competition created by high volume/ high value contacts might create risks for payment
of bribes and kick-backs;

e  Contracts with related parties;
e Risky nature of certain government activities, e.g. weapons, natural resources etc.
Misuse of power and authority:

e Bribes when making decisions on sensitive areas such as decisions on grants or
applications for work or residence permits, or for citizenship.

Opportunities

Certain characteristics or circumstances may increase the susceptibility of assets to misappropriation.
For example, opportunities to misappropriate assets increase when there are the following:

e  Mismatch between actual value and recorded value of heritage assets;
¢  Shortcomings of the cash basis of accounting, such as:
o Non-recording of certain assets;
o Inadequate ownership details for assets such as land and buildings;
o Ability to manipulate the period for recording of transactions;
o Uncontrolled or unstructured move from cash basis to accrual basis accounting.

Attitudes/Rationalizations

e Public sector officials make no distinction between personal and government
transactions, e.g. misuse of government credit cards;

e The belief by certain public sector officials that their level of authority justifies a
lifestyle similar to private sector executives, when their agreed terms of compensation
are not sufficient for such a lifestyle;

e Tolerance of unacceptable behavior in situations where it may be difficult to dismiss or
replace employees.
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Tesvikler/Baskilar

Nakde veya calinabilecek diger varliklara erisimi olan calisanlar ile kurulus arasinda olumsuz
iligkiler olmasi, s6z konusu calisanlari bu gibi varliklar1 zimmetine gecirmeye tesvik edebilir.
Olumsuz iliskileri 6rnegin asagidaki kosullar yaratabilir:

e  Beklentilerle tutarsiz olarak goriilen kat1 kamu sektdrii tazminat yapilari,
e Performans yerine kidemliligin 6diillendirilmesi.
Kamu sektorii alim/ihale siireglerinin kendine has 6zellikleri, 6rnegin:

e Siyasi olarak hassas sozlesmeler,

e  Yiiksek hacimli/ yliksek degerli s6zlesmelerin ortaya koydugu rekabet, riisvet ve pay
verilmesi gibi riskler dogurabilir,

e [llgili taraflarla sozlesmeler,
o  Belli devlet faaliyetlerinin riskli dogasi, 6rnegin silahlar, dogal kaynaklar vs.
Glig¢ ve yetkinin kdtiiye kullanilmast:

e  Hibeler, calisma veya oturma izni ya da vatandaglik bagvurular1 hakkindaki kararlar gibi
hassas alanlarda karar alirken verilen riigvetler.

Firsatlar

Belli ozellikler veya durumlar, varliklarin zimmete gegirilme yatkinhgini artirabilir. Ornegin
asagidaki kosullar s6z konusu oldugunda varliklar1 zimmete gecirme firsatlari artar:

e  Kiiltlir miras1 varliklarinin gercek degeri ve kaydedilen degeri arasinda uyumsuzluk
olmasi,

e  Nakit esasina dayali muhasebenin eksiklikleri, 6rnegin:

o Belli varliklarin kaydedilmemesi,

o Arazi ve binalar gibi varliklar i¢cin miilkiyet detaylarinin yetersiz olmasi,
o Islemlerin kaydedilmesine y&nelik dénemin manipiile edilebilmesi,
o

Nakit esasina dayali muhasebeden tahakkuk esasina dayali muhasebeye
kontrolsiiz veya yapilandirilmamis gecis.

Tutumlar/Aklilestirme

e  Kamu calisanlari, kisisel islemleri ve devlet islemleri arasinda ayrim yapmaz. Ornegin
devlet kredi kartlarinin kétiiye kullanima.

e Bazi kamu ¢alisanlari; kararlastirilmis tazminat kosullarinin 6zel sektor yoneticilerine
benzer bir yasam tarzi igin yeterli olmamasi halinde, yetki diizeylerinin buna benzer bir
yasam tarzina sahip olmay1 hakli gosterdigine inanir.

e Caligsanlarin isten ¢ikarilmasi veya yerlerine baskalariin bulunmasimin zor oldugu
durumlarda kabul edilemez davraniglara tolerans gosterilmesi.
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Appendix 2: Additional Examples of Possible Audit Procedures to
Address the Assessed Risks of Material Misstatement Due to Fraud in
the Public Sector Environment

Specific Responses - Misstatement Resulting from Fraudulent Financial
Reporting

Examples of responses applicable to the public sector in addition to the examples provided for in the
ISA may include:

Audit Planning

Due to the generic nature of the risks noted in Appendix 1 in the Practice Note, addressing these
risks may imply a more intense planning process. Although procedures may remain the same as in
the private sector, the potentially higher risk assessment may require more detailed testing.

Consideration can be given to the following in terms of the more intensified planning process:

Conflict of Interest

e  Establishing, maintaining and interrogating a database of additional information related
to, for example:

o Reported fraud;

Media reports;

Disciplinary actions taken against staff;
Complaints;

General public and stakeholder feedback.

Links with information obtained by regulators, public prosecutors, office for
serious economic crime or other investigative agencies as considered relevant by
public sector auditors;

o O O O O

o Information from complaints officers, whistle-blowers, etc;

o Outcomes of forensic investigations or performance audits (especially relating to
procurement and infrastructure investment).

Procurement Process

Public procurement is normally subject to numerous laws and regulations. Such laws and regulations
often include detailed procurement procedures, designed to ensure that all interested parties, in every
respect, receive identical invitations and have equal opportunities to take part in a tender. These
procedures are also often designed to ensure that selection procedures meet the requirements of a
transparent and fair treatment of all tenders. Although procedures may remain the same as in the
private sector, the higher risk assessment may require more detailed testing.

Consideration can be given to the following in terms of the more intensified planning process:
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Ek 2: Kamu Sektoriinde Hileden Kaynaklanan ve Etkisi
Degerlendirilmis Onemli Yanhs bildirim Risklerine Yonelik
Uygulanabilecek Denetim Prosediirlerine Ek Ornekler

Belirli Adimlar - Hileli Mali Raporlamadan Kaynaklanan Yanlis Bildirim

ISA’da sunulan 6rneklere ek olarak kamu sektoriinde gecerli adimlara 6rnek olarak sunlar verilebilir:
Denetim Planlamasi

Uygulama Notu Ek 1’de bahsedilen risklerin genel yapisi yiiziinden bu risklerin ele alinmasi, daha
yogun bir planlama siirecine isaret edebilir. Prosediirler 6zel sektordeki prosediirlerle ayni
olabilmesine kargin potansiyel olarak daha yiiksek olan riskin degerlendirilmesi i¢in daha detayh
testler yapilmasi gerekebilir.

Daha yogun planlama siireci agisindan agagidaki hususlara dikkat edilebilir:

Cikar Catismasi

e Ornegin asagidakilerle ilgili ilave bir bilgi veri tabam olusturulmasi, muhafaza edilmesi
ve sorgulanmast:

o Raporlanmis hile,

Medya raporlari,

Calisanlar hakkinda yiiriitiilen disiplin islemleri,
Sikayetler,

Genel kamuoyu ve paydas geri bildirimleri,

o O O O O

Kamu sektorii denetgileri tarafindan ilgili goriildiigii hallerde diizenleyiciler,
savcilar, agir ekonomik suglar birimi veya diger sorusturmaci kurumlar tarafindan
elde edilen bilgilerle baglantilar,

o Sikayet gorevlileri, muhbirler, vs.den alinan bilgiler,

o Adli sorusturmalar veya performans denetimlerinin sonuglari (6zellikle satin alma
ve altyapi1 yatirimlariyla ilgili olanlar).

Satin Alma Siireci

Kamu satin alimlari, normalde cesitli yasal ve idari diizenlemelere tabidir. Bu yasal ve idari
diizenlemeler genelde ilgili tiim taraflarin bir ihalede yer almak i¢in her bakimdan aynmi davetleri
almasini ve esit firsatlara sahip olmasini saglamak i¢in tasarlanmg detayl satin alma prosediirlerini
igerir. Bu prosediirler genelde se¢im prosediirlerinin tiim ihalelerin seffaf ve adil gergeklestirilmesine
iliskin gereklilikleri karsilamasini saglamak ic¢in de tasarlanir. Bu prosediirler, 6zel sektordeki
prosediirlerle ayn1 olabilmesine karsin daha yiiksek olan riskin degerlendirilmesi i¢cin daha detayh
testlerin yapilmasi gerekebilir.

Daha yogun planlama siireci acisindan agagidaki hususlara dikkat edilebilir:
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Procurement System

e Enquire from management whether a procurement system has been developed,
implemented and deals with both the acquisition of goods and services and the disposal
and letting of state assets;

e Inspect the procurement system documentation for any requirements that may lead to
the system not being fair, equitable, transparent, competitive and cost-effective;

e Compare the procurement system documentation to the applicable legislation and
requirements;

e Inspect the procurement system documentation in order to determine whether it deals
with standards or benchmark requirements for such a system.

Conflict of Interest

e Through discussions with management and inspection of the procurement system
documentation and minutes of tender committee meetings, inspect whether procurement
officials and other role players:

o recognized and disclosed any conflict of interest that may arise;

o treated all suppliers and potential suppliers equitably;

o did not use their position for private gain or to improperly benefit another person;
O

did not compromise the credibility or integrity of the procurement system through
the acceptance of gifts or hospitality or any other act;

were scrupulous in their use of public property;

assisted accounting officers/authorities in combating corruption and fraud in the
procurement system.

e Enquire and inspect whether the institution implemented controls to report conflict of
interest and that these controls have been communicated to staff;

e Inspect any supporting documentation to ascertain if the system of compliance with
ethical standards was in place during the period under review.

Improper Conduct/Failure to Comply

e Enquire from management whether any allegations of improper conduct or failure to
comply with the procurement system were made during the period under review;

e For any breach of, or failure to comply with the procurement system identified during
any other part of the audit process, check that this has been reported and dealt with
appropriately. Also confirm that appropriate authorities have been alerted,;

e Enquire from management whether any instances occurred during the period under
review of bidders committing fraudulent acts in competing for a contract. If such
instances did occur, enquire from management whether proposals from such bidders
were rejected;

e If the audited entity is using a mechanism for whistle-blowers, inspect how the cases are
reported and dealt with in the organization. Discuss and inspect the results of any
whistle-blowing with internal audit and inspect the remedial actions taken in cases of
non-compliance;
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Satin Alma Sistemi

e Idareye bir satin alma sistemi gelistirilip gelistirilmedigini, uygulanip uygulanmadigini
ve hem mal ve hizmet alimlarin1 hem de devlet varliklarinin satis ve kiralanmasini ele
alip almadigini sorun.

e Sistemin adil, hakkaniyetli, seffaf, rekabetci ve maliyet etkin olmasini engelleyebilecek
herhangi bir gereklilik olup olmadigini anlamak igin satin alma sistemi belgelerini
inceleyin.

e  Satin alma sistemi belgelerini, ilgili mevzuat ve gerekliliklerle kiyaslayn.

e Boyle bir sisteme yonelik standartlar1 veya kiyaslamaya esas gereklilikleri ele alip
almadigini belirlemek i¢in bu satin alma sistemi belgelerini inceleyin.

Cikar Catismasi

e ldareyle goriismeler yaparak ve satin alma sistemi belgeleri ile ihale komitesi
toplantilarinin tutanaklarmi inceleyerek satin alma gorevlileri ve ilgili diger kisilerin
sunlar1 yapip yapmadigini arastirin:

o ortaya cikabilecek herhangi bir ¢ikar ¢atigsmasinin fark edilmesi ve agiklanmasi,
o tiim tedarikgilere ve muhtemel tedarik¢ilere hakkaniyetli davranilmasi,

o pozisyonunu 0zel kazang elde etmek veya bagka birine haksiz kazang saglamak
i¢in kullanmamasi,

o hediye veya ikram kabul ederek veya benzeri bir hareketle satin alma sisteminin
giivenilirligini veya biitiinliigiinii tehlikeye atmamast,

o kamu mallarinin kullanimi konusunda titiz olmasi,

o satin alma sisteminde hile ve yolsuzlukla miicadele edilmesi konusunda muhasebe
calisanlarina/ yetkililerine yardimei1 olmas.

e  Kurulusun ¢ikar ¢atismasini raporlamak i¢in kontroller uygulayip uygulamadigini ve bu
kontrollerin ¢aliganlara bildirip bildirilmedigini sorusturun ve inceleyin.

e Inceleme kapsamindaki donem zarfinda etik standartlara uygunluk sisteminin var olup
olmadigini tespit i¢in destekleyici belgeleri inceleyin.

Uygunsuz Davranig/ Uymama

e Idareye inceleme kapsamindaki dénem zarfinda uygunsuz davranislara veya satin alma
sistemine uymama durumlarma iliskin su¢ duyurusunda bulunup bulunulmadigini
sorun.

e  Denetim siirecinin bagka bir kisminda tespit edilen satin alma sistemi ihlalleri veya satin
alma sistemine uymama durumlari i¢in bunlarin rapor edilip edilmedigini ve uygun
sekilde ele alimip alinmadigini kontrol edin. Ayrica uygun makamlarin devreye
sokuldugunu teyit edin.

e Idareye inceleme kapsamindaki dénem zarfinda bir sdzlesme igin rekabet ederken teklif
sahiplerinin hile yaptigina dair durumlar ortaya ¢ikip ¢ikmadigini sorun. Bu gibi
durumlar ortaya c¢ikmigsa idareye bu teklif sahiplerinin tekliflerinin reddedilip
reddedilmedigini sorun.

e  Denetlenen kurulus, muhbirlere yonelik bir mekanizma kullaniyorsa vakalarm kurum
icinde nasil raporlandigini ve nasil ele alindigini inceleyin. Muhbirligin sonuglarini i¢
denetimle goriisiin ve inceleyin ve uygunsuzluk durumlarinda alinan diizeltici iglemleri
inceleyin.
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e Enquire from management whether complaints regarding procurement processes /
information were received from the relevant stakeholders during the period under
review. If such complaints were received, determine what action was taken.

Substantive Testing

e Inspect records and documentation to test for:
o Unusual vendor names and addresses;
Copies of documents (invoices, purchase orders, etc) received instead of originals;
Orders for materials already on hand in sufficient quantities;
Orders for material that is scheduled for disposal due to obsolescence;
Orders for materials not consistent with the mandate and operations of the entity;

Purchases falling just below the threshold for next-level approval (in quantity or
amount);

Split purchases using purchase orders, etc to circumvent existing policies;
Payments to vendors outside the normal procurement system;

o Signatures of management / supervisors on documents normally signed by
subordinates (thereby overriding normal control routines);

Suppliers receiving significant amounts of business from the public sector entity;

Prices in excess of market or expected market prices, especially when large
guantities are bought;

O O O O O

o Contract award patterns that may indicate that bids are rotated;

o Low quality combined with high prices / high product failure rates;

o Sole source procurement in any significant numbers;

o Excessive use of exceptional / shortened / emergency processes for procurement.
Budget Adjustments

e  Ensure that the budget process complies with legal requirements;
e  Ensure proper budget approval,
e  Review the process of monthly reporting - budget and actual:

o Investigate exceptions (over- and under spending), reasons for such exceptions, as
well as actions taken;

o Confirm approval for exceptions, where necessary.

e Review any significant budget adjustments, excessive movement of funds between
programs made at, near, or after year end and the reasons;

e Review performance reports for significant non-delivery on set objectives as per
strategic plan / significant over- and under spending at end of period;

e Review all budget adjustments made at, near, or after year end for proper and timely
approval by the legislature, if required.
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e Idareye inceleme kapsamindaki dénem zarfinda ilgili paydaslardan satin alma
stirecleriyle ilgili sikayetler/ bilgiler alinip alinmadigimi sorun. Bu tiir sikayetler
alindiysa hangi islemlerin yapildigim tespit edin.

Maddi Dogrulama Testi

e  Sunlar test etmek i¢in kayitlari ve belgeleri inceleyin:
o Alisilmamis satici ad ve adresleri,

o Belgelerin (faturalar, siparis formlar1 vs.) asillar1 yerine niishalariin alinmig
olmasi,

o Halihazirda elde yeterli miktarda mevcut olan malzemelere yonelik siparisler,
o Eskidigi i¢in atilmasi planlanan malzemelere yonelik siparisler,

o Kurulusun faaliyet, gorev ve yetkisiyle tutarli olmayan malzemelere yonelik
siparisler,

o Bir sonraki onay seviyesine yonelik esigin hemen altinda kalan alimlar (say1 veya
miktar bakimindan),

o Mevcut politikalardan kagimmmak igin siparis formlart vb.yi kullanan boliinmiis
alimlar,

o Normal satin alma sisteminin disinda kalan saticilara yapilan 6demeler,

o Normalde astlarin imzaladig1 dokiimanlara idare/ amirlerin imza atmasi (ve
bdylelikle normal kontrol usullerinin gegersiz kilinmasi),

o Kamu kurulusundan 6nemli miktarda is alan tedarikgiler,

o Ozellikle biiyiik miktarlarda alim yapildiginda rayic fiyatin veya tahmini piyasa
fiyatinin ¢ok iizerinde olan fiyatlar,

o TIhalelerin déniisiimlii olarak verildigine isaret edebilecek ihale sonuclarindaki
seyir,

o Yiiksek fiyatlar / yiiksek {iriin basarisizligi oranlar1 ve beraberinde kalitenin diigiik
olmasi,

o Tek kaynaktan ¢ok biiyiik miktarlarda yapilan alimlar,

o Satin almaya yonelik istisnai/ kisaltilmis/ acil siireclerin asir1 kullanima.

Biit¢ce Diizenlemeleri

e  Biitge siirecinin yasal gerekliliklere uygun olmasini saglayin.
e  Uygun biit¢e onayi saglayn.
e  Aylik raporlama siirecini inceleyin — biitge ve gergeklesen:

o Istisnalar1 (fazla harcama ve az harcama), bu istisnalarin nedenlerini, alinan
onlemleri inceleyin,

o Gerekli hallerde istisnalara yonelik onay1 teyit edin.

e Onemli biitge diizenlemelerini, yilsonunda, yilsonuna dogru veya sonrasinda yapilan
programlar arasi asir1 fon hareketlerini ve bunlarin nedenlerini inceleyin.

e Belirlenmis amaglarin stratejik plana gore gerceklestirilmeme durumu bakimindan
faaliyet raporlarini inceleyin.

e  Gerekirse yilsonunda, yilsonuna dogru veya sonrasinda yapilan tim biitce
diizenlemelerini yasama organinca uygun ve zamaninda onaylanmasi bakimindan
inceleyin.
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Personnel Costs

e Review travel and expense reports for indications of:
o Personal expenses having been included,;

o Claims for accommodation, meals or hospitality that are not in accordance with
regulations;

o Authorization by someone other than the usual supervisor;

o Unusual or unreasonable dates, times or other details related to expenses claimed.
e Review timesheets for indications of:

o Authorization by someone other than the usual supervisor;

o Missing, unusual or altered timesheets, especially if recurring for the same
employees;

o Excessive or unusual amounts of overtime;
o Use of unusual or inappropriate time codes or employee classification codes.
e  Perform substantive testing of payroll accounts for indications of:
o Excessive or unauthorized amounts of overtime;
o Unusual variations in regard to budget vs. actual figures, or seasonal fluctuations;

o Payments made to unusual bank account numbers or accounts in unusual locations
(for example more than one payment in a period to the same bank account may
indicate fictitious employees);

o Comparison of year-end reported earnings for employee / groups of employees to
standard compensations levels for the appropriate employee category.

e Review hiring procedures and controls and test that:
o Advertised open positions have been appropriately authorized;

o Positions have been advertised in accordance with regulations (transparency, open
and fair competition etc);

o Appropriate routines have been followed in the hiring process (interview,
references, possible background check, appropriate salary levels etc);

o If any indications of close personal relationships, prejudice etc are present that
these have been appropriately addressed,;

o Any complaints received in regard to the hiring process have been appropriately
handled.
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Personel Maliyetleri

e  Asagidaki hususlara isaret eden durumlarin tespitine yonelik olarak seyahat ve harcama
raporlarini inceleyin:

o Kisisel harcamalarin dahil edilmis olmasi,

o Diizenlemelere uygun olmayan konaklama, yemek veya ikramlar i¢in talepler,
o Her zamanki amirler disinda biri tarafindan verilen izinler/yetkiler,
o

Talep edilen harcamalarla ilgili olarak aligilmadik veya mantiksiz tarihler, siireler
veya diger detaylar.

e Asagidaki hususlara isaret eden durumlarin tespitine yonelik olarak zaman ¢izelgelerini
inceleyin:

o Her zamanki amirler disinda biri tarafindan verilen izinler/yetkiler,

o Ogzellikle ayn1 ¢alisanlar icin tekrar eden kayip, alisilmadik veya degistirilmis
zaman ¢izelgeleri,

o Asiri veya alisilmadik fazla mesai siireleri,

o Alisilmadik veya uygunsuz zaman kodlar1 veya ¢alisan siniflandirma kodlarinin
kullanilmasi.

e Asagidaki hususlara isaret eden durumlarin tespitine yonelik olarak maas hesaplari
tizerinde maddi dogrulama testi yapin:

o Asiri veya alisilmadik fazla mesai tutarlari,

o Biitce rakamlarma kiyasla ger¢eklesen rakamlar bakimindan aligilmadik
varyasyonlar veya mevsimsel dalgalanmalar,

o Alisilmadik banka hesap numaralarina veya alisilmadik yerlerdeki hesaplara
yapilan 6demeler (6rnegin ayni banka hesabina bir donemde birden fazla 6deme
olmasi, hayali ¢alisanlar olduguna isaret edebilir),

o Calisanin / ¢alisan gruplarimin yilsonu raporlanmis kazanglarmin, uygun calisan
kategorisine yonelik standart {icret seviyeleri ile kiyaslanmasi.

e lse alim prosediirlerini ve kontrollerini inceleyin ve sunlar1 test edin:
o Ilan edilmis bos pozisyonlarin uygun bigimde onaylanmis olmast,

o Pozisyonlarin diizenlemelere (seffaflik, agik ve adil rekabet vs.) uygun olarak ilan
edilmis olmasi,

o Ise alim siirecinde uygun usullerin takip edilmis olmasi (miilakat, referanslar,
muhtemel 6zgegmis kontrolleri, uygun maas diizeyleri vs.),

o Yakin kisisel iliskiler, 6nyargi vs. bulunduguna iliskin gdstergeler olmasi halinde
bunlarin uygun bi¢imde ele alinmis olmasi,

o Ise alim siireciyle ilgili olarak gelen sikdyetler varsa bunlarm uygun big¢imde ele
almmis olmasi.
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Appendix 3: Additional Examples of Circumstances in the Public
Sector Environment that May Indicate the Possibility of Fraud

The following are examples of circumstances that may indicate the possibility that the financial
statements may contain a material misstatement resulting from fraud.

Discrepancies in the accounting records:

Significant transfer of transactions between funds and/or programs.

Abnormal Budget Processes:

Significant budget adjustments;

Requests for additional funding;

Non-approval of budget adjustments;

Large amounts of over- or under spending;

Performance information indicates significant non-delivery.

Procurement Processes:

Legal proceedings;

Lack of procurement legislation;

Recent changes to procurement legislation;

Complex or unclear legislation;

Significant monetary amounts are involved (such as in the defense area);
Inspection by regulatory authorities;

Complaints received from potential suppliers about unfair practices related to awarding
of tenders;

Ex-government officials functioning as executives of companies to which tenders have
been awarded.

Grants and Donor Funding:

Assets:
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Non-compliance with grant requirements;

Unclear grant requirements;

Grants not reaching the originally intended recipient;
Complaints from intended recipients or interest groups.

Unauthorized use of assets;

Equipment that is subject to personal or non-program use, such as cellular phones,
digital cameras, computers, vehicles, tools etc;

Physical assets susceptible to personal use or redirection, such as unused or out-of-the
way buildings, vacant land, obsolete equipment, abandoned assets etc;

Loss of materials used in confidential government processes such as identification
documents and passports.
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Ek 3: Kamu Sektoriinde Hile Olasih@ina Isaret Edebilecek Durumlara
Ek Ornekler

Asagida mali tablolarin hileden kaynaklanan 6nemli yanlis bildirim igerme olasilifina isaret
edebilecek durumlara dair drnekler verilmektedir.

Muhasebe kayitlarindaki tutarsizliklar:

Fonlar ve/veya programlar arasi énemli islem transferleri.

Anormal Biit¢e Siiregleri:

Onemli biitge diizenlemeleri,

Ek finansman talepleri,

Biitce diizenlemelerinin onaylanmamasi,

Cok miktarda fazla veya eksik harcama yapilmasi,

Performans bilgilerinin biiyiik basarisizliklar gostermesi.

Satin Alma Siirecleri:

Yasal takibatlar,

Satin alma mevzuatinin olmamasi,

Satin alma mevzuatinda yapilan yakin tarihli degisiklikler,

Karmasik veya belirsiz mevzuat,

Onemli parasal tutarlarin s6z konusu olmasi (8rnegin savunma alaninda oldugu gibi),
Diizenleyici kuruluslarca yapilan incelemeler,

Ihalelerin verilmesiyle ilgili olarak haksiz uygulamalar olduguna iliskin olasi
tedarikgilerden gelen sikayetler,

Eski memurlarin, ihalelerin verildigi sirketlerde yonetici olarak galigsmasi.

Hibeler ve Bagis¢1 Kuruluslardan Alinan Finansman:

Varliklar:

Hibe sartlarina uygunsuzluk,
Net olmayan hibe sartlari,
Baslangicta hedeflenen alicilara ulagsmayan hibeler,

Hedeflenen alicilar veya ¢ikar gruplarindan gelen sikayetler.

Varliklarin izinsiz kullanimu,

Cep telefonlari, dijital kameralar, bilgisayarlar, araglar, aletler vb. kisisel veya program
dis1 kullanima tabi ekipmanlar,

Kullanilmayan veya sapa binalar, bos araziler, eski ekipmanlar, terk edilmis varliklar
vb. kisisel kullanima veya yeniden yonlendirmeye yatkin maddi varliklar,

Gizli devlet islerinde kullanilan kimlik belgeleri ve pasaportlar gibi materyallerin
kaybolmasi.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor’s responsibilities
relating to fraud in an audit of financial statements. Specifically, it expands on how ISA 315*
and ISA 3307 are to be applied in relation to risks of material misstatement due to fraud.

Characteristics of Fraud

2. Misstatements in the financial statements can arise from either fraud or error. The
distinguishing factor between fraud and error is whether the underlying action that results in
the misstatement of the financial statements is intentional or unintentional.

3. Although fraud is a broad legal concept, for the purposes of the ISAs, the auditor is
concerned with fraud that causes a material misstatement in the financial statements. Two
types of intentional misstatements are relevant to the auditor - misstatements resulting from
fraudulent financial reporting and misstatements resulting from misappropriation of assets.
Although the auditor may suspect or, in rare cases, identify the occurrence of fraud, the
auditor does not make legal determinations of whether fraud has actually occurred. (Ref:
Para. A1-A6)

Responsibility for the Prevention and Detection of Fraud

4. The primary responsibility for the prevention and detection of fraud rests with both those
charged with governance of the entity and management. It is important that management,
with the oversight of those charged with governance, place a strong emphasis on fraud
prevention, which may reduce opportunities for fraud to take place, and fraud deterrence,
which could persuade individuals not to commit fraud because of the likelihood of detection
and punishment. This involves a commitment to creating a culture of honesty and ethical
behavior which can be reinforced by an active oversight by those charged with governance.
Oversight by those charged with governance includes considering the potential for override
of controls or other inappropriate influence over the financial reporting process, such as
efforts by management to manage earnings in order to influence the perceptions of analysts
as to the entity’s performance and profitability.

Responsibilities of the Auditor

5. An auditor conducting an audit in accordance with ISAs is responsible for obtaining
reasonable assurance that the financial statements taken as a whole are free from material
misstatement, whether caused by fraud or error. Owing to the inherent limitations of an
audit, there is an unavoidable risk that some material misstatements of the financial
statements may not be detected, even though the audit is properly planned and performed in
accordance with the ISAs.3

1 |SA 315, ‘Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.

2 ISA 330, ‘The Auditor’s Responses to Assessed Risks”.

3 ISA 200, “Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with International Standards on
Auditing”, paragraph A51.
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Giris
Bu ISA’nin Kapsami
1. Bu Uluslararas1 Denetim Standardi (ISA), mali tablo denetiminde denet¢inin hileyle ilgili

sorumluluklarini ele alir. Bu ISA, o6zellikle hileden kaynaklanan 6nemli yanlis bildirim
riskleriyle ilgili olarak ISA 315 ve ISA 330’un? nasil uygulanacagini ele almaktadir.

Hilenin Ozellikleri

2. Mali tablolardaki yanlis bildirimler ya hileden ya da hatadan kaynaklanabilir. Hile ile hata
arasindaki ayirt edici unsur, mali tablolarin yanlig bildirilmesine yol a¢an eylemin kasitli mi
yoksa kasitsiz m1 oldugudur.

3. Hile genis kapsamli bir yasal kavram olmasina karsin denetgi, ISA’lar kapsaminda, mali
tablolarda 6nemli yanlis bildirime neden olan hileyle ilgilenir. Denet¢i, kasith yanlig
bildirimlerin iki tiiriiyle ilgilenir - hileli mali raporlamadan kaynaklanan yanlis bildirimler ve
varliklarin  zimmete gegirilmesinden kaynaklanan yanlis bildirimler. Denetgi, hile
oldugundan siiphelense veya nadir durumlarda hile oldugunu tespit etse de hilenin gercekte
meydana gelip gelmedigi konusunda yasal tespitlerde bulunmaz. (Bkz. Parag. A1-A6)

Hilenin Onlenmesi ve Tespitine Yonelik Sorumluluk

4. Hilenin Onlenmesi ve tespitine yonelik asil sorumluluk, hem kurulusun yonetiminden
sorumlu olanlara hem de idareye aittir. Idarenin, yénetimden sorumlu olanlarim gozetiminde
hileyi 6nlemeye ve hileden caydirmaya yonelik giiglii bir tutum sergilemesi 6nemlidir. Hileyi
onlemeye yonelik giiclii tutum, hilenin meydana gelmesine sebep olacak firsatlar
azaltabilecek niteliktedir. Hileden caydirmaya yonelik giiclii tutum ise kisileri, hilenin tespit
edilmesi ve yaptirnmlara maruz kalinmasi ihtimallerinden dolay1 hileye bagvurmamalari
konusunda ikna edebilir niteliktedir. Bunun kapsaminda yonetimden sorumlu olanlarin aktif
gozetimiyle daha da giiclendirilebilecek olan bir diiriistliik ve etik davramig kiiltiirii
olusturulmasina kendini adamak da yer alir. Y6netimden sorumlu olanlarin yaptigi gézetim;
analistlerin kurulugsun performansi ve karliligi konusundaki algilarim etkilemek amaciyla
mali raporlama siireci lizerindeki kontrolleri gegersiz kilma veya idarenin gelire iliskin
kayitlarda tahrifat yapma cabalar1 gibi baska uygunsuz etkilerde bulunma potansiyelini
dikkate almay1 kapsar.

Denetcinin Sorumluluklar

5. Denetimi ISA’lara gore yliriiten bir denetci, mali tablolarn bir biitiin olarak hile veya
hatadan kaynaklanan &nemli yanlis bildirim igermedigi konusunda makul gilivence elde
etmekten sorumludur. Denetim ISA’lara uygun sekilde planlanmis ve yapilmis olsa bile
denetimin yapisal sinirlar1 yiiziinden, mali tablolardaki bazi 6nemli yanlis bildirimlerin tespit
edilememesi gibi kaginilmaz bir risk vardir.3

1 ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamm Taninmasi Yoluyla Onemli Yanls Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.

2 ISA 330, “Etkisi Degerlendirilen Risklere Kars1 Denet¢inin Atacagi Adimlar”.

3 ISA 200, “Bagimsiz Denetginin Genel Amaglari ve Denetimin Uluslararasi Denetim Standartlarina Uygun Olarak Yiiriitiilmesi”, paragraf
A51.
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6. As described in ISA 200,' the potential effects of inherent limitations are particularly
significant in the case of misstatement resulting from fraud. The risk of not detecting a
material misstatement resulting from fraud is higher than the risk of not detecting one
resulting from error. This is because fraud may involve sophisticated and carefully organized
schemes designed to conceal it, such as forgery, deliberate failure to record transactions, or
intentional misrepresentations being made to the auditor. Such attempts at concealment may
be even more difficult to detect when accompanied by collusion. Collusion may cause the
auditor to believe that audit evidence is persuasive when it is, in fact, false. The auditor’s
ability to detect a fraud depends on factors such as the skillfulness of the perpetrator, the
frequency and extent of manipulation, the degree of collusion involved, the relative size of
individual amounts manipulated, and the seniority of those individuals involved. While the
auditor may be able to identify potential opportunities for fraud to be perpetrated, it is
difficult for the auditor to determine whether misstatements in judgment areas such as
accounting estimates are caused by fraud or error.

7. Furthermore, the risk of the auditor not detecting a material misstatement resulting from
management fraud is greater than for employee fraud, because management is frequently in a
position to directly or indirectly manipulate accounting records, present fraudulent financial
information or override control procedures designed to prevent similar frauds by other
employees.

8. When obtaining reasonable assurance, the auditor is responsible for maintaining professional
skepticism throughout the audit, considering the potential for management override of
controls and recognizing the fact that audit procedures that are effective for detecting error
may not be effective in detecting fraud. The requirements in this ISA are designed to assist
the auditor in identifying and assessing the risks of material misstatement due to fraud and in
designing procedures to detect such misstatement.

Effective Date

9. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objectives

10. The objectives of the auditor are:

(a) To identify and assess the risks of material misstatement of the financial statements due
to fraud;

(b) To obtain sufficient appropriate audit evidence regarding the assessed risks of material
misstatement due to fraud, through designing and implementing appropriate responses;
and

(c) Torespond appropriately to fraud or suspected fraud identified during the audit.

Definitions

11. For purposes of the ISAs, the following terms have the meanings attributed below:

t ISA 200, paragraph A51.
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6. ISA 200°de! anlatildig1 tizere yapisal siirlarin olasi etkileri, 6zellikle hileden kaynaklanan
yanlig bildirimler s6z konusu oldugunda énem arz eder. Hileden kaynaklanan 6nemli yanlig
bildirimin tespit edilememe riski, hatadan kaynaklanan onemli yanlis bildirimin tespit
edilememe riskinden yiiksektir. Bunun nedeni; hilenin sahtecilik, islemlerin kasten
kaydedilmemesi veya denetgiye yapilan kasith yanlis bildirimler gibi bu hileyi gizlemek igin
tasarlanmis karmasik ve dikkatle organize edilmis planlar igerebilmesidir. Bu tiir gizleme
cabalarinin tespit edilmesi, hele bir de muvazaa varsa daha da zor bir hale gelebilir.
Muvazaa, denetcinin aslinda sahte olan denetim kanitinin ikna edici oldugunu diisiinmesine
neden olabilir. Denet¢inin bir hileyi tespit etme becerisi; failin becerikliligi, manipiilasyonun
siklig1 ve boyutu, ilgili muvazaanin derecesi, manipiile edilen miinferit tutarlarin nispi
biiylikligli ve ilgili bireylerin kidemliligi gibi faktdrlere dayanir. Denetci, hile yapilmasina
yonelik muhtemel firsatlar1 belirleyebilir; bununla birlikte denetginin, muhasebe tahminleri
gibi yargiya dayanan alanlardaki yanlig bildirimlerin hileden mi yoksa hatadan mi
kaynaklandigini belirlemesi giictiir.

7. Ayrica denetginin, idarenin yaptigi hileden kaynaklanan 6nemli bir yanlis bildirimi tespit
edememe riski, ¢alisanin yaptig1 hileye kiyasla daha fazladir ¢iinkii idare, genelde muhasebe
kayitlarini dogrudan veya dolayli olarak manipiile edecek, hileli mali bilgileri sunacak veya
diger calisanlarin benzer hileler yapmasini dnlemek iizere tasarlanmig kontrol prosediirlerini
gecersiz kilacak bir pozisyondadir.

8. Denetci; makul giivence elde ederken denetim siiresince mesleki siipheciligini muhafaza
etmekten, idarenin kontrolleri gecersiz kilma potansiyelini degerlendirmekten ve hatayi
tespit etme konusunda etkili olan denetim prosediirlerinin hileyi tespit etme konusunda etkili
olmayabilecegini bilmekten sorumludur. Bu ISA’daki gereklilikler, denetcinin hileden
kaynaklanan 6nemli yanlis bildirim risklerini saptamasi ve degerlendirmesine ve bu tiir
yanlis bildirimleri tespit edecek prosediirler gelistirmesine yardimci olmak igin

tasarlanmugtir.
Yiiriirliik Tarihi
9. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baglayan donemlere ait mali tablo

denetimleri i¢in gecerlidir.

Amagclar

10. Denetginin amaglar1 sunlardir:

(a) Mali tablolarda hileden kaynaklanan 6nemli yanlis bildirim risklerini belirlemek ve
degerlendirmek,

(b) Uygun yantlar tasarlayarak ve uygulayarak hileden kaynaklanan ve etkisi
degerlendirilen 6nemli yanlis bildirim riskleri hakkinda yeterli ve uygun denetim kaniti

elde etmek,
(c) Denetim sirasinda saptanmis olan hileye veya hile siiphesine karsi uygun sekilde yanit
vermek.
Tammlar
11. ISA’larin amaglarina uygun olarak asagidaki terimlere verilen anlamlar sunlardir:

1 ISA 200, paragraf A51.
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(a) Fraud - An intentional act by one or more individuals among management, those
charged with governance, employees, or third parties, involving the use of deception to
obtain an unjust or illegal advantage.

(b) Fraud risk factors - Events or conditions that indicate an incentive or pressure to commit
fraud or provide an opportunity to commit fraud.

Requirements

Professional Skepticism

12. In accordance with ISA 200, the auditor shall maintain professional skepticism throughout
the audit, recognizing the possibility that a material misstatement due to fraud could exist,
notwithstanding the auditor’s past experience of the honesty and integrity of the entity’s
management and those charged with governance. (Ref: Para. A7- A8)

13. Unless the auditor has reason to believe the contrary, the auditor may accept records and
documents as genuine. If conditions identified during the audit cause the auditor to believe
that a document may not be authentic or that terms in a document have been modified but
not disclosed to the auditor, the auditor shall investigate further. (Ref: Para. A9)

14, Where responses to inquiries of management or those charged with governance are
inconsistent, the auditor shall investigate the inconsistencies.

Discussion among the Engagement Team

15. ISA 315 requires a discussion among the engagement team members and a determination by
the engagement partner of which matters are to be communicated to those team members not
involved in the discussion.® This discussion shall place particular emphasis on how and
where the entity’s financial statements may be susceptible to material misstatement due to
fraud, including how fraud might occur. The discussion shall occur setting aside beliefs that
the engagement team members may have that management and those charged with
governance are honest and have integrity. (Ref: Para. A10-Al1)

Risk Assessment Procedures and Related Activities

16. When performing risk assessment procedures and related activities to obtain an
understanding of the entity and its environment, including the entity’s internal control,
required by ISA 315, the auditor shall perform the procedures in paragraphs 17-24 to obtain
information for use in identifying the risks of material misstatement due to fraud.

Management and Others within the Entity

17. The auditor shall make inquiries of management regarding:

(a) Management’s assessment of the risk that the financial statements may be materially
misstated due to fraud, including the nature, extent and frequency of such assessments;
(Ref: Para. A12-A13)

t ISA 315, paragraph 10.
2 ISA 315, paragraphs 5-24.
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(a) Hile — Idare, yonetimden sorumlu olanlar, ¢alisanlar veya iigiincii taraflardan bir veya
daha fazla birey tarafindan, haksiz ve yasa dis1 bir menfaat elde etmek amacryla yapilan,
aldatma gibi kasti bir eylemdir.

(b) Hile riski faktorleri — Hile yapmak veya hile igin firsat yaratmak igin tesvik veya baski
oldugunu gosteren olaylar veya kosullardir.

Gereklilikler

Mesleki Siiphecilik

12. ISA 200 uyarinca denet¢i, hileden kaynaklanan oOnemli yanlis bildirimin var olma
olasihiginin farkinda olarak ve idarenin ve ydnetimden sorumlu olanlarin diiristligi ve
dogrulugu konusunda denetcinin kurulustaki gecmis deneyimine bagli olmaksizin, denetim
stiresince mesleki siipheciligini muhafaza eder. (Bkz. Parag. A7- A8)

13. Aksine inanmasi igin neden olmamasi halinde denetgi, kayitlarin ve dokiimanlarin gergek
oldugunu kabul edebilir. Denetim sirasinda tespit edilen kosullarin, denet¢inin bir
dokiimanin ger¢ek olmayabilecegine ya da dokiimandaki kosullarin degistirildigine fakat
bunun denetciye agiklanmadigina inanmasina neden olmasi halinde denet¢i, daha fazla
sorgulama yapar. (Bkz. Parag. A9)

14. Idareye veya yonetimden sorumlu olanlara sorulan sorularin yamtlarmin tutarsiz olmasi
halinde denetgi, bu tutarsizliklar1 sorgular.

Gorev Ekibi Biinyesinde Goriisme

15. ISA 315, gorev ekibi liyeleri arasinda goriisme yapilmasini ve gorev ortaginin goriismede yer
almayan ekip iiyelerine hangi konularin iletilecegine karar vermesini gerektirir. * Bu
goriigmede kurulusun mali tablolarinin hileden kaynaklanan énemli yanlis bildirime nasil ve
nerede yatkin olabildigi ve hilenin nasil meydana gelmis olabilecegi konularina 6zel vurgu
yapilir. Bu goriisme; gorev ekibi liyelerinin idare ve yonetimden sorumlu olanlarin dogru ve
diirtist olduguna iliskin inaniglarinin bir tarafa birakilmasiyla yapilir. (Bkz. Parag. A10-A11)

Risk Degerlendirme Prosediirleri ve ilgili Faaliyetler

16. Denetgi, ISA 3152 uyarinca, kurulusun i¢ kontrolii dahil olmak tizere kurulusu ve ¢evresini
tanimak amaciyla risk degerlendirme prosediirlerini ve ilgili faaliyetleri gergeklestirirken,
hileden kaynaklanan énemli yanlis bildirim risklerini belirlemede kullanmak {izere bilgi elde
etmek icin 17 ile 24 aras1 paragraflardaki prosediirleri yerine getirir.

Idare ve Kurulugs Biinyesindeki Diger Kigiler

17. Denetci, idareyle ilgili asagidaki hususlar1 sorgular:

(a) Mali tablolarin hileden kaynaklanan O6nemli yanlis bildirim i¢ermesi riskine iliskin
idarenin yaptig1 degerlendirme ve bu tiir degerlendirmelerin niteligi, kapsami ve siklig;
(Bkz. Parag. A12-A13)

t ISA 315, paragraf 10.
2 ISA 315, paragraf 5-24.
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(b) Management’s process for identifying and responding to the risks of fraud in the entity,
including any specific risks of fraud that management has identified or that have been
brought to its attention, or classes of transactions, account balances, or disclosures for
which a risk of fraud is likely to exist; (Ref: Para. Al14)

(c) Management’s communication, if any, to those charged with governance regarding its
processes for identifying and responding to the risks of fraud in the entity; and

(d) Management’s communication, if any, to employees regarding its views on business
practices and ethical behavior.

18. The auditor shall make inquiries of management, and others within the entity as appropriate,
to determine whether they have knowledge of any actual, suspected or alleged fraud
affecting the entity. (Ref: Para. A15-Al7)

19. For those entities that have an internal audit function, the auditor shall make inquiries of
internal audit to determine whether it has knowledge of any actual, suspected or alleged
fraud affecting the entity, and to obtain its views about the risks of fraud. (Ref: Para. A18)

Those Charged with Governance

20. Unless all of those charged with governance are involved in managing the entity,* the auditor
shall obtain an understanding of how those charged with governance exercise oversight of
management’s processes for identifying and responding to the risks of fraud in the entity and
the internal control that management has established to mitigate these risks. (Ref: Para. A19-
A21)

21. Unless all of those charged with governance are involved in managing the entity, the auditor
shall make inquiries of those charged with governance to determine whether they have
knowledge of any actual, suspected or alleged fraud affecting the entity. These inquiries are
made in part to corroborate the responses to the inquiries of management.

Unusual or Unexpected Relationships Identified

22. The auditor shall evaluate whether unusual or unexpected relationships that have been
identified in performing analytical procedures, including those related to revenue accounts,
may indicate risks of material misstatement due to fraud.

Other Information

23. The auditor shall consider whether other information obtained by the auditor indicates risks
of material misstatement due to fraud. (Ref: Para. A22)

Evaluation of Fraud Risk Factors

24. The auditor shall evaluate whether the information obtained from the other risk assessment
procedures and related activities performed indicates that one or more fraud risk factors are
present. While fraud risk factors may not necessarily indicate the existence of fraud, they
have often been present in circumstances where frauds have occurred and therefore may
indicate risks of material misstatement due to fraud. (Ref: Para. A23-A27)

1 ISA 260, “Communication with Those Charged with Governance”, paragraph 13.
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(b) Idare tarafindan belirlenen ya da idarenin dikkatine sunulmus belirli hile riskleri veya
hile riski olmas1 muhtemel c¢esitli islemler, hesap bakiyeleri veya agiklamalar dahil
olmak tizere idarenin, kurulus biinyesindeki hile risklerini belirleme ve yanitlama
stireci; (Bkz. Parag. A14)

(c) Idarenin, kurulustaki hile risklerini belirleme ve yamitlama siireclerine iliskin olarak
varsa yonetimden sorumlu olanlarla iletigimi;

(d) Idarenin, is uygulamalari ve etik davranislar hakkindaki goriislerine iliskin olarak varsa
calisanlarla iletigimi.

18. Denet¢i; kurulusu etkileyen herhangi bir mevcut, siiphelenilen veya iddia edilen hileye
iligkin bilgi sahibi olup olmadiklarini belirlemek i¢in idare ve uygun hallerde kurulustaki
diger kisilerden bilgi alir. (Bkz. Parag. A15-Al17)

19. I¢ denetim fonksiyonu olan kuruluslar s6z konusu oldugunda denetci, kurulusu etkileyen
herhangi bir mevcut, siiphelenilen veya iddia edilen hileye iliskin bilgi sahibi olup
olmadigini belirlemek ve hile riskleri hakkinda gorisiinii elde etmek igin i¢ denetimden bilgi
alir. (Bkz. Parag. A18)

Yonetimden Sorumlu Olanlar

20. Yonetimden sorumlu olanlarin tamami kurulusun idaresinde yer almadigi siirece® denetgi;
yonetimden sorumlu olanlarin, idarenin kurulustaki hile risklerinin belirlenmesi ve
yanitlanmasina yonelik siirecleri lizerinde nasil gézetim yaptigina ve idarenin bu riskleri
azaltmak i¢in olusturdugu i¢ kontrole iliskin bilgi edinir. (Bkz. Parag. A19-A21)

21. Yonetimden sorumlu olanlarin tamami kurulusun idaresinde yer almadigi siirece denetgi;
kurulusu etkileyen herhangi bir mevcut, siiphelenilen veya iddia edilen hileye dair bilgi
sahibi olup olmadiklarini belirlemek igin yonetimden sorumlu olanlardan bilgi alir. Bu
arastirmalar, kismen idarenin sorulara verdigi yanitlar1 dogrulamak i¢in yapilir.

Tespit Edilen Olagan Disi veya Beklenmedik Iliskiler

22. Denetci; analitik inceleme tekniklerini uygularken tespit edilen gelir hesaplariyla ilgili
iligkiler dahil olmak iizere olagan dis1 veya beklenmedik iliskilerin, hileden kaynaklanan
onemli yanlis bildirim risklerine isaret edip etmedigini degerlendirir.

Diger Bilgiler

23. Denetci, elde ettigi diger bilgilerin hileden kaynaklanan 6nemli yanhs bildirim risklerine
isaret edip etmedigini degerlendirir. (Bkz. Parag. A22)

Hile Riski Faktorlerinin Degerlendirilmesi

24, Denetgi; gerceklestirilen diger risk degerlendirme prosediirleri ve ilgili faaliyetlerden elde
edilen bilgilerin, bir veya daha fazla hile riski faktorii olduguna isaret edip etmedigini
degerlendirir. Hile riski faktorleri, hilenin mevcut olduguna kesin sekilde isaret etmemekle
birlikte genelde hilelerin meydana geldigi ortamlarda mevcuttur ve bu nedenle hileden
kaynaklanan 6nemli yanlis bildirim risklerine isaret edebilir. (Bkz. Parag. A23-A27)

1 |SA 260, “Yénetimden Sorumlu Olanlarla fletisim”, paragraf 13.

MALI TABLO DENETIMINDE DENETCININ
HILEYLE ILGILi SORUMLULUKLARI Sayfa 49 /110



ISSAI 1240
ISA 240

Identification and Assessment of the Risks of Material Misstatement Due to Fraud

25. In accordance with ISA 315, the auditor shall identify and assess the risks of material
misstatement due to fraud at the financial statement level, and at the assertion level for
classes of transactions, account balances and disclosures.!

26. When identifying and assessing the risks of material misstatement due to fraud, the auditor
shall, based on a presumption that there are risks of fraud in revenue recognition, evaluate
which types of revenue, revenue transactions or assertions give rise to such risks. Paragraph
47 specifies the documentation required where the auditor concludes that the presumption is
not applicable in the circumstances of the engagement and, accordingly, has not identified
revenue recognition as a risk of material misstatement due to fraud. (Ref: Para. A28-A30)

217. The auditor shall treat those assessed risks of material misstatement due to fraud as
significant risks and accordingly, to the extent not already done so, the auditor shall obtain
an understanding of the entity’s related controls, including control activities, relevant to such
risks. (Ref: Para. A31-A32)

Responses to the Assessed Risks of Material Misstatement Due to Fraud

Overall Responses

28. In accordance with ISA 330, the auditor shall determine overall responses to address the
assessed risks of material misstatement due to fraud at the financial statement level.? (Ref:
Para. A33)

29. In determining overall responses to address the assessed risks of material misstatement due

to fraud at the financial statement level, the auditor shall:

(a) Assign and supervise personnel taking account of the knowledge, skill and ability of the
individuals to be given significant engagement responsibilities and the auditor’s
assessment of the risks of material misstatement due to fraud for the engagement; (Ref:
Para. A34-A35)

(b) Evaluate whether the selection and application of accounting policies by the entity,
particularly those related to subjective measurements and complex transactions, may be
indicative of fraudulent financial reporting resulting from management’s effort to
manage earnings; and

(c) Incorporate an element of unpredictability in the selection of the nature, timing and
extent of audit procedures. (Ref: Para. A36)

Audit Procedures Responsive to Assessed Risks of Material Misstatement Due to Fraud at the
Assertion Level

30. In accordance with ISA 330, the auditor shall design and perform further audit procedures
whose nature, timing and extent are responsive to the assessed risks of material misstatement
due to fraud at the assertion level.? (Ref: Para. A37-A40)

t ISA 315, paragraph 25.
2 ISA 330, paragraph 5.
3 ISA 330, paragraph 6.
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Hileden Kaynaklanan Onemli Yanhs Bildirim Risklerinin Tespit Edilmesi ve Degerlendirilmesi

25. ISA 315 uyarinca denetgi; islem simiflari, hesap bakiyeleri ve agiklamalar igin hileden
kaynaklanan mali tablo diizeyinde ve beyan diizeyinde 6nemli yanlis bildirim risklerini tespit
eder ve degerlendirir.’

26. Denetci; hileden kaynaklanan o©nemli yanlis bildirim risklerini tespit ederken ve
degerlendirirken gelir tahakkuku siirecinde hile riskleri oldugu varsayimina dayali olarak bu
tir risklere hangi gelir tiirleri, gelir islemleri veya beyanlarin yol actigii degerlendirir.
Paragraf 47; denetcinin, varsayimin ilgili gorev kosullarinda gecerli olmadigi sonucuna
vardig1 ve buna bagli olarak gelir tahakkuku siirecini hileden kaynaklanan 6nemli yanlig
bildirim riski olarak tespit etmedigi durumlarda gerekli olan belgeleri belirtmektedir. (Bkz.
Parag. A28-A30)

217. Denetci, hileden kaynaklanan ve etkisini degerlendirdigi 6énemli yanlis bildirim risklerini
onemli riskler olarak ele alir. Bu nedenle denetgi, halihazirda incelememis oldugu bu tiir
risklerle ilgili olarak kontrol faaliyetleri dahil olmak tizere kurulusun ilgili kontrolleri
hakkinda bilgi edinir. (Bkz. Parag. A31-A32)

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Yanhs Bildirim Risklerine Kars:
Atilacak Adimlar

Genel Adimlar

28. ISA 330 uyarinca denetci; mali tablo diizeyinde hileden kaynaklanan ve etkisini
degerlendirdigi onemli yanlig bildirim risklerine yonelik atilacak genel adimlari belirler.?
(Bkz. Parag. A33)

29. Denetci; mali tablo diizeyinde hileden kaynaklanan ve etkisini degerlendirdigi 6nemli yanlis
bildirim risklerine yonelik atilacak genel adimlar1 belirlerken

(@) o6nemli gorev sorumluluklari verilecek bireylerin bilgi birikimini, beceri ve yeteneklerini
ve goreve yonelik olarak hileden kaynaklanan onemli yanlig bildirim risklerine iliskin
kendi degerlendirmesini dikkate alarak personel atar ve yonetir, (Bkz. Parag. A34-A35)

(b) kurulus tarafindan segilen ve uygulanan muhasebe politikalarinin, 6zellikle de stibjektif
Ol¢iimler ve karmasik islemlerle ilgili muhasebe politikalarinin, idarenin gelire iligkin
kayitlarda tahrifat yapma cabasindan kaynaklanan hileli mali raporlamaya isaret edip
etmedigini degerlendirir ve

(c) denetim prosediirlerinin niteligi, zamanlamast ve kapsaminin belirlenmesine
ongoriilemezlik unsurunu dahil eder. (Bkz. Parag. A36)

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Beyan Diizeyindeki Yanhs Bildirim
Risklerine Kars: Yiiriitiilecek Denetim Prosediirleri

30. ISA 330 uyarinca denetgi; niteligi, zamanlamasi ve kapsami agisindan hileden kaynaklanan
ve etkisi degerlendirilmis beyan diizeyindeki 6nemli yanlis bildirim risklerine cevap verecek
ek denetim prosediirlerini tasarlar ve uygular.® (Bkz. Parag. A37- A40)

t ISA 315, paragraf 25.
2 |ISA 330, paragraf 5.
3 ISA 330, paragraf 6.
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Audit Procedures Responsive to Risks Related to Management Override of Controls

31. Management is in a unique position to perpetrate fraud because of management’s ability to
manipulate accounting records and prepare fraudulent financial statements by overriding
controls that otherwise appear to be operating effectively. Although the level of risk of
management override of controls will vary from entity to entity, the risk is nevertheless
present in all entities. Due to the unpredictable way in which such override could occur, it is
a risk of material misstatement due to fraud and thus a significant risk.

32. Irrespective of the auditor’s assessment of the risks of management override of controls, the
auditor shall design and perform audit procedures to:

(a) Test the appropriateness of journal entries recorded in the general ledger and other
adjustments made in the preparation of the financial statements. In designing and
performing audit procedures for such tests, the auditor shall:

(i) Make inquiries of individuals involved in the financial reporting process about
inappropriate or unusual activity relating to the processing of journal entries and
other adjustments;

(ii) Select journal entries and other adjustments made at the end of a reporting period;
and

(iii) Consider the need to test journal entries and other adjustments throughout the
period. (Ref: Para. A41-A44)

(b) Review accounting estimates for biases and evaluate whether the circumstances
producing the bias, if any, represent a risk of material misstatement due to fraud. In
performing this review, the auditor shall:

(i) Evaluate whether the judgments and decisions made by management in making the
accounting estimates included in the financial statements, even if they are
individually reasonable, indicate a possible bias on the part of the entity’s
management that may represent a risk of material misstatement due to fraud. If so,
the auditor shall reevaluate the accounting estimates taken as a whole; and

(ii) Perform a retrospective review of management judgments and assumptions related
to significant accounting estimates reflected in the financial statements of the prior
year. (Ref: Para. A45-A47)

(c) For significant transactions that are outside the normal course of business for the entity,
or that otherwise appear to be unusual given the auditor’s understanding of the entity
and its environment and other information obtained during the audit, the auditor shall
evaluate whether the business rationale (or the lack thereof) of the transactions suggests
that they may have been entered into to engage in fraudulent financial reporting or to
conceal misappropriation of assets. (Ref: Para. A48)

33. The auditor shall determine whether, in order to respond to the identified risks of
management override of controls, the auditor needs to perform other audit procedures in
addition to those specifically referred to above (that is, where there are specific additional
risks of management override that are not covered as part of the procedures performed to
address the requirements in paragraph 32).
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Idarenin Kontrolleri Gegersiz Kilmasiyla Ilgili Risklere Kars: Yiiriitiilecek Denetim Prosediirleri

31 Idare, normalde etkin sekilde calisir goriinen kontrolleri gegersiz kilarak muhasebe
kayitlarini manipiile edebilmesi ve hileli mali tablolar hazirlayabilmesi nedeniyle hile
yapmak igin benzersiz bir pozisyondadir. idarenin kontrolleri gegersiz kilmastyla ilgili risk
diizeyi, kurumdan kuruma degismesine karsin yine de her kurulusta mevcuttur. Bu tiir bir
gecersiz kilmanin ne sekilde meydana gelebilecegi onceden kestirilemeyecegi igin bu risk,
hileden kaynaklanan 6nemli bir yanlis bildirim riskidir ve bu nedenle de kayda deger bir
risktir.

32. Denet¢i, idarenin kontrolleri gegersiz kilmasiyla ilgili risklere yonelik denetei
degerlendirmesine bakmaksizin asagidakileri gerceklestirmek iizere denetim prosediirleri
tasarlar ve uygular:

(a) Defteri kebire kaydedilen yevmiye kayitlarinin ve mali tablolarin hazirlanmasinda
yapilan diger diizeltmelerin uygunlugunu test etmek. Denetci, bu tiir testlere yonelik
denetim prosediirlerini tasarlar ve yerine getirirken sunlari yapar:

(i) yevmiye kayitlar1 ve diger diizeltmelerin yapilisiyla ilgili uygun olmayan veya
olagan dis1 aktiviteler hakkinda mali raporlama siirecinde yer alan bireylerden bilgi
almak,

(if) raporlama donemi sonunda yapilan yevmiye kayitlart ve diger diizeltmeleri segmek
ve

(iii) donem boyunca yapilan yevmiye kayitlari ve diger diizeltmeleri test etme
gerekliligini degerlendirmek. (Bkz. Parag. A41-A44)

(b) Muhasebe tahminlerini yanlilik agisindan gozden gegirmek ve varsa yanliligi yaratan
kosullarin hileden kaynaklanan onemli yanlis bildirim riski teskil edip etmedigini
degerlendirmek. Denet¢i, bu gdzden gegirmeyi gerceklestirirken sunlari yapar:

(i) idarenin mali tablolarda yer alan muhasebe tahminlerini yaparken aldig karar ve
vardig1 hiikiimlerin, miinferit olarak makul olsalar bile hileden kaynaklanan 6nemli
yanlis bildirim riski teskil edebilecek olasi bir idare Onyargisina isaret edip
etmedigini degerlendirmek. (Durum bdyleyse denet¢i, muhasebe tahminlerini bir
biitiin olarak yeniden degerlendirir) ve

(if) Bir 6nceki yila ait mali tablolarda yansitilan 6nemli muhasebe tahminleriyle ilgili
idarenin yargi ve varsayimlarina yonelik geriye doniik bir gézden gecirme yapmak.
(Bkz. Parag. A45- A47)

(c) Kurulusa ait faaliyetlerin normal seyrinin disinda kalan veya denet¢inin kurulusu ve
cevresini tanimasi ve denetim sirasinda elde edilen diger bilgiler g6z oniine alindiginda
sira dig1 goriinen O6nemli islemler s6z konusu oldugunda denetc¢i; islemlerin ticari
mantigmin (veya bu ticari mantigin olmamasinin), bu islemlerin hileli mali raporlama
yapmak ya da varliklar1 zimmetine gecirmeyi gizlemek i¢in yapildigi anlamina gelip
gelmedigini degerlendirir. (Bkz. Parag. A48)

33. Denetci, idarenin kontrolleri gecersiz kilmasiyla ilgili belirlenmis risklere yanit vermek
amaciyla yukarida 6zel olarak belirtilen prosediirlere ek olarak (yani 32. Paragraftaki
gereklilikleri ele almak icin yapilan prosediirlerin bir pargasi olarak kapsama alinmayan,
idarenin kontrolleri gecersiz kilmasiyla ilgili belirli ek riskler oldugunda) baska denetim
prosediirleri gerceklestirmesinin gerekip gerekmedigine karar verir.
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Evaluation of Audit Evidence (Ref: Para. A49)

34. The auditor shall evaluate whether analytical procedures that are performed near the end of
the audit, when forming an overall conclusion as to whether the financial statements are
consistent with the auditor’s understanding of the entity, indicate a previously unrecognized
risk of material misstatement due to fraud. (Ref: Para. A50)

35. If the auditor identifies a misstatement, the auditor shall evaluate whether such a
misstatement is indicative of fraud. If there is such an indication, the auditor shall evaluate
the implications of the misstatement in relation to other aspects of the audit, particularly the
reliability of management representations, recognizing that an instance of fraud is unlikely to
be an isolated occurrence. (Ref: Para. A51)

36. If the auditor identifies a misstatement, whether material or not, and the auditor has reason to
believe that it is or may be the result of fraud and that management (in particular, senior
management) is involved, the auditor shall reevaluate the assessment of the risks of material
misstatement due to fraud and its resulting impact on the nature, timing and extent of audit
procedures to respond to the assessed risks. The auditor shall also consider whether
circumstances or conditions indicate possible collusion involving employees, management or
third parties when reconsidering the reliability of evidence previously obtained. (Ref: Para.
A52)

37. If the auditor confirms that, or is unable to conclude whether, the financial statements are
materially misstated as a result of fraud the auditor shall evaluate the implications for the
audit. (Ref: Para. A53)

Auditor Unable to Continue the Engagement

38. If, as a result of a misstatement resulting from fraud or suspected fraud, the auditor
encounters exceptional circumstances that bring into question the auditor’s ability to
continue performing the audit, the auditor shall:

(a) Determine the professional and legal responsibilities applicable in the circumstances,
including whether there is a requirement for the auditor to report to the person or
persons who made the audit appointment or, in some cases, to regulatory authorities;

(b) Consider whether it is appropriate to withdraw from the engagement, where withdrawal
is possible under applicable law or regulation; and

(c) If the auditor withdraws:

(i) Discuss with the appropriate level of management and those charged with
governance the auditor’s withdrawal from the engagement and the reasons for the
withdrawal; and

(ii) Determine whether there is a professional or legal requirement to report to the
person or persons who made the audit appointment or, in some cases, to regulatory
authorities, the auditor’s withdrawal from the engagement and the reasons for the
withdrawal. (Ref: Para. A54-A57)

Written Representations

39. The auditor shall obtain written representations from management and, where appropriate,
those charged with governance that:

(a) They acknowledge their responsibility for the design, implementation and maintenance
of internal control to prevent and detect fraud;
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Denetim Kanmitinin Degerlendirilmesi (Bkz. Parag. A49)

34. Denetgi, mali tablolarin denet¢inin kurulus hakkindaki genel bilgisiyle tutarli olup olmadig:
konusunda genel bir sonuca varirken denetimin sonuna dogru gergeklestirilen analitik
inceleme tekniklerinin dnceden fark edilmemis olan bir hileden kaynaklanan énemli yanlis
bildirim riskine igaret edip etmedigini degerlendirir. (Bkz. Parag. A50)

35. Yanlig bildirim tespit etmesi halinde denet¢i, bu yanlig bildirimin hileye isaret edip
etmedigini degerlendirir. Bu tiir bir isaretin olmasi halinde denetci; bir hile vakasinin
miinferit bir olay olmasinin pek miimkiin olmadiginin farkinda olarak bu yanlis bildirimin,
denetimin diger yonleri agisindan, oOzellikle de idarenin bildirimlerinin gilivenilirligi
acisindan sonuclarimi degerlendirir. (Bkz. Parag. A51)

36. Onemli veya Onemsiz bir yanls bildirim tespit etmesi ve bu yanls bildirimin hileden
kaynaklandigina veya kaynaklanmis olabilecegine ve idarenin (6zellikle de iist diizeyin) ise
karistigina inanmak igin nedeni olmasi halinde denetgi, etkisi degerlendirilmis risklere yanit
vermek tizere hileden kaynaklanan 6nemli yanlis bildirim risklerine iligkin degerlendirmesini
ve bu degerlendirmenin denetim prosediirlerinin niteligi, zamanlamasi ve kapsami
tizerindeki etkisini tekrar degerlendirir. Ayrica denet¢i; Onceden elde edilen kanitlarin
giivenilirligini tekrar degerlendirirken durum veya kosullarin ¢alisanlar, idare veya tiglincii
taraflar1 iceren muhtemel bir muvazaaya isaret edip etmedigini degerlendirir. (Bkz. Parag.
A52)

37. Hile nedeniyle mali tablolarin 6nemli yanlis bildirim igerdigini teyit etmesi ya da mali
tablolarin 6nemli yanlis bildirim igerip igermedigi konusunda sonuca varamamasi halinde
denetci, bunun denetime yonelik sonuglarini degerlendirir. (Bkz. Parag. A53)

Denet¢inin Goreve Devam Edememesi

38. Hileden veya hile siiphesinden kaynaklanan yanlig bildirimin sonucu olarak denetginin
denetimi yliriitmeye devam etme becerisini kuskuya diigliren istisnai durumlarla karsilagmasi
halinde denet¢i sunlar1 yapar:

(@) Denetginin denetim gorevini veren Kisi veya kisilere veya bazi durumlarda diizenleyici
makamlara rapor vermesi igin bir gereklilik olup olmadig1 dahil olmak iizere s6z konusu
durumda gecerli mesleki ve hukuki sorumluluklari belirlemek,

(b) Ydrirliikteki yasal veya idari diizenlemeler ¢ergevesinde gorevden ¢ekilmek miimkiin
oldugu takdirde bu ¢ekilmenin uygun olup olmadigini degerlendirmek ve

(c) Denetginin geri ¢ekilmesi halinde:

(i) uygun idari kademeyle veya yonetimden sorumlu olanlarla denet¢inin gérevden
cekilmesini ve ¢ekilme nedenlerini goriismek ve

(if) denetim gorevini veren kisi veya kisilere veya bazi durumlarda diizenleyici
makamlara, denet¢inin gorevden ¢ekildigini ve ¢ekilme nedenlerini bildirmesi i¢in
mesleki veya hukuki bir gereklilik olup olmadigini belirlemek. (Bkz. Parag. A54-
A57)

Yazih Bildirimler

39. Denetgi; idareden ve uygun hallerde yonetimden sorumlu olanlardan

(@) hileyi onlemek ve tespit etmek {iizere i¢ kontroliin tasarlanmasi, uygulanmasi ve
stirdiiriilmesine yonelik sorumluluklarimin farkinda olduklarini,

MALI TABLO DENETIMINDE DENETCININ
HILEYLE ILGILi SORUMLULUKLARI Sayfa 55 /110



ISSAI 1240
ISA 240

(b) They have disclosed to the auditor the results of management’s assessment of the risk
that the financial statements may be materially misstated as a result of fraud;

(c) They have disclosed to the auditor their knowledge of fraud or suspected fraud affecting
the entity involving:
(i) Management;
(i) Employees who have significant roles in internal control; or
(iii) Others where the fraud could have a material effect on the financial statements; and

(d) They have disclosed to the auditor their knowledge of any allegations of fraud, or
suspected fraud, affecting the entity’s financial statements communicated by employees,
former employees, analysts, regulators or others. (Ref: Para. A58-A59)

Communications to Management and with Those Charged with Governance

40. If the auditor has identified a fraud or has obtained information that indicates that a fraud
may exist, the auditor shall communicate these matters on a timely basis to the appropriate
level of management in order to inform those with primary responsibility for the prevention
and detection of fraud of matters relevant to their responsibilities. (Ref: Para. A60)

41, Unless all of those charged with governance are involved in managing the entity, if the
auditor has identified or suspects fraud involving:

(a) management;
(b) employees who have significant roles in internal control; or
(c) others where the fraud results in a material misstatement in the financial statements,

the auditor shall communicate these matters to those charged with governance on a timely
basis. If the auditor suspects fraud involving management, the auditor shall communicate
these suspicions to those charged with governance and discuss with them the nature, timing
and extent of audit procedures necessary to complete the audit. (Ref: Para. A61-A63)

42, The auditor shall communicate with those charged with governance any other matters related
to fraud that are, in the auditor’s judgment, relevant to their responsibilities. (Ref: Para. A64)

Communications to Regulatory and Enforcement Authorities

43. If the auditor has identified or suspects a fraud, the auditor shall determine whether there is a
responsibility to report the occurrence or suspicion to a party outside the entity. Although the
auditor’s professional duty to maintain the confidentiality of client information may preclude
such reporting, the auditor’s legal responsibilities may override the duty of confidentiality in
some circumstances. (Ref: Para. A65-A67)

Documentation

44, The auditor shall include the following in the audit documentation® of the auditor’s
understanding of the entity and its environment and the assessment of the risks of material
misstatement required by ISA 315:2

1 I1SA 230, “Audit Documentation”, paragraphs 8-11, and paragraph A6.
2 ISA 315, paragraph 32.
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(b) hile sonucu mali tablolarin 6nemli yanlig bildirim i¢ermesi riskine iligkin idarenin
yaptig1 degerlendirmenin sonuglarini denet¢iye agikladiklarini,

c) kurulusu etkileyen ve
(© $ y
(i) idare,
(i) ic¢ kontrolde 6nemli rol sahibi olan ¢alisanlar veya

(iii) hilenin mali tablolar tizerinde 6nemli etkisinin olabilecegi durumlarda baskalarini
iceren hileye veya hile siiphesine iligkin bildiklerini denet¢iye agikladiklarini ve

(d) kurulusun mali tablolarin1 etkileyen ve ¢alisanlar, eski ¢alisanlar, analistler,
diizenleyiciler veya baskalarimin anlattigi hile veya hile siiphesi iddialarina iliskin
bildiklerini denet¢iye agikladiklarini (Bkz. Parag. A58-A59).

belirten yazili bildirimler alir.

Idareyle ve Yonetimden Sorumlu Olanlarla iletisim

40. Bir hile tespit etmesi ya da hile olabilecegini gdsteren bir bilgi elde etmesi halinde denetgi,
hilenin 6nlenmesi ve tespitine yonelik temel sorumluluga sahip olanlar1 sorumluluklartyla
ilgili konular hakkinda bilgilendirmek amaciyla uygun idari kademeye bu konular
zamaninda iletir. (Bkz. Parag. A60)

41. Yonetimden sorumlu olanlarin tiimiiniin kurulusun idaresinde yer almamasi ve denetginin
(a) idare,
(b) i¢ kontrolde 6nemli rol sahibi olan ¢alisanlar veya
(c) hilenin mali tablolarda 6nemli bir yanlis bildirimle sonuglandigi durumlarda bagkalarini,

iceren bir hile tespit etmesi veya bundan siiphelenmesi halinde denetci, bu konulari
yonetimden sorumlu olanlara zamaninda iletir. Idareyi icine alan bir hileden siiphelenmesi
halinde denetgi, bu sliphelerini yonetimden sorumlu olanlara iletir ve denetimi tamamlamak
icin gerekli olan denetim prosediirlerinin niteligi, zamanlamasi ve kapsamini onlarla goriisiir.
(Bkz. Parag. A61-A63)

42. Denet¢i, denetcinin kanaatine gore yonetimden sorumlu olanlarin sorumluluklariyla ilgisi
olan hileyle ilgili diger konular1 yonetimden sorumlu olanlara iletir. (Bkz. Parag. A64)

Diizenleyici ve Mevzuati Uygulayict Kurumlarla iletisim

43. Bir hile tespit etmesi veya bundan siiphelenmesi halinde denetgi, bu olay1 veya siipheyi
kurum dis1 bir tarafa bildirme sorumlulugu olup olmadigini belirler. Denet¢inin miisteri
bilgilerinin gizliliginin korunmasia yonelik mesleki vazifesi, bunu raporlamasina engel
olabilmesine karsin denetcinin yasal sorumluluklari, bazi durumlarda gizlilik vazifesini
gecersiz kilabilir. (Bkz. Parag. A65-A67)

Belgeleme

44, Denetci, kurulusu ve gevresini tanimasina ve ISA 315’in gerektirdigi 6nemli yanlis bildirim
risklerine yonelik degerlendirmesine iliskin denetim belgelerinde! sunlara yer verir:?

1 ISA 230, “Denetimin Belgelendirilmesi”, paragraf 8-11 ve paragraf A6.
2 ISA 330, paragraf 28.
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(a) The significant decisions reached during the discussion among the engagement team
regarding the susceptibility of the entity’s financial statements to material misstatement
due to fraud; and

(b) The identified and assessed risks of material misstatement due to fraud at the financial
statement level and at the assertion level.

45, The auditor shall include the following in the audit documentation of the auditor’s responses
to the assessed risks of material misstatement required by ISA 330:*

(a) The overall responses to the assessed risks of material misstatement due to fraud at the
financial statement level and the nature, timing and extent of audit procedures, and the
linkage of those procedures with the assessed risks of material misstatement due to
fraud at the assertion level; and

(b) The results of the audit procedures, including those designed to address the risk of
management override of controls.

46. The auditor shall include in the audit documentation communications about fraud made to
management, those charged with governance, regulators and others.

47, If the auditor has concluded that the presumption that there is a risk of material misstatement
due to fraud related to revenue recognition is not applicable in the circumstances of the
engagement, the auditor shall include in the audit documentation the reasons for that
conclusion.

*kx

Application and Other Explanatory Material
Characteristics of Fraud (Ref: Para. 3)

Al Fraud, whether fraudulent financial reporting or misappropriation of assets, involves
incentive or pressure to commit fraud, a perceived opportunity to do so and some
rationalization of the act. For example:

e Incentive or pressure to commit fraudulent financial reporting may exist when
management is under pressure, from sources outside or inside the entity, to achieve an
expected (and perhaps unrealistic) earnings target or financial outcome - particularly
since the consequences to management for failing to meet financial goals can be
significant. Similarly, individuals may have an incentive to misappropriate assets, for
example, because the individuals are living beyond their means.

e A perceived opportunity to commit fraud may exist when an individual believes internal
control can be overridden, for example, because the individual is in a position of trust or
has knowledge of specific deficiencies in internal control.

e Individuals may be able to rationalize committing a fraudulent act. Some individuals
possess an attitude, character or set of ethical values that allow them knowingly and
intentionally to commit a dishonest act. However, even otherwise honest individuals can
commit fraud in an environment that imposes sufficient pressure on them.

t ISA 330, paragraph 28.
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(a) Kurulusun mali tablolarnin hileden kaynaklanan onemli yanlis bildirime yatkinligt
konusunda gorev ekibi bilinyesinde yapilan goriisme sirasinda varilan 6nemli kararlar ve

(b) Mali tablo diizeyinde ve beyan diizeyinde, hileden kaynaklanan, tespit edilmis ve etkisi
degerlendirilmis 6nemli yanlis bildirim riskleri.

45, Denetgi, ISA 330’un gerektirdigi gibi etkisi degerlendirilen 6nemli yanlis bildirim risklerine
kargihik atacagi adimlara iligkin denetim belgelerinde sunlara yer verir:!

(a) Hileden kaynaklanan ve etkisi degerlendirilmis, mali tablo diizeyindeki 6nemli yanlis
bildirim risklerine yonelik genel yanitlar ve denetim prosediirlerinin niteligi,
zamanlamas1 ve kapsami ve bu prosediirlerin hileden kaynaklanan ve etkisi
degerlendirilmis beyan diizeyindeki 6nemli yanlis bildirim riskleriyle baglantist ve

(b) idarenin kontrolleri gegersiz kilmasi riskini ele almak igin tasarlanms denetim
prosediirleri dahil olmak tizere denetim prosediirlerinin sonuglari.

46. Denet¢i, denetim belgelerinde idareyle, yonetimden sorumlu olanlarla, diizenleyicilerle ve
baskalartyla hile konusunda yapilan iletisimlere yer verir.

47, Gelir tahakkuku siireciyle ilgili olarak hileden kaynaklanan onemli yanlis bildirim riski
oldugu varsayiminin s6z konusu gorev kosullarinda gegerli olmadigi sonucuna varmasi
halinde denetci, denetim belgelerinde bu sonuca varmasinin nedenlerine yer verir.

**k*k

Uygulama ve Aciklayic1 Diger Materyaller

Hilenin Ozellikleri (Bkz. Parag. 3)

Al Ister hileli mali raporlama ister varliklar1 zimmetine gegirme seklinde olsun hile; hile icin
tesvik veya baski, hile yapma firsat1 oldugu algist1 ve bu hileye iliskin bir takim
aklilestirmeleri igerir. Ornegin:

e Hileli mali raporlama yapmaya yonelik tegvik veya baski; idare, beklenen (ve belki de
gercekei olmayan) bir kazang hedefine veya mali sonuca ulasmak iizere dis
kaynaklardan veya kurum i¢inden gelen bir baski altinda oldugu zaman -6zellikle mali
hedeflere ulagmaktaki basarisizligin sonuglar1 idare agisindan 6nemli olabilecegi icin-
ortaya cikabilir. Benzer sekilde bireyler, 6rnegin kazandiklarindan fazla harcadiklari
icin zimmete gecirme konusunda tesvik edici bir nedene sahip olabilir.

e Hile yapmak i¢in firsat oldugu algisi; birey i¢ kontroliin gecersiz kilinabilecegine
inandiginda, drnegin birey giivenilir bir pozisyonda bulundugu veya i¢ kontroldeki belli
zafiyetler hakkinda bilgi sahibi oldugu i¢in ortaya ¢ikabilir.

e Bireyler hile iceren bir harekette bulunmayi aklilestirebilir. Bazi bireyler; bilerek ve
kasten hileli bir harekette bulunmalarina imkan veren bir tutum, karakter veya bir dizi
etik degere sahiptir. Bununla birlikte normalde diiriist olan bireyler bile lizerlerinde
yeterince baski1 olusturan bir ortamda hile yapabilir.

t ISA 330, paragraf 28.
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A2. Fraudulent financial reporting involves intentional misstatements including omissions of
amounts or disclosures in financial statements to deceive financial statement users. It can be
caused by the efforts of management to manage earnings in order to deceive financial
statement users by influencing their perceptions as to the entity’s performance and
profitability. Such earnings management may start out with small actions or inappropriate
adjustment of assumptions and changes in judgments by management. Pressures and
incentives may lead these actions to increase to the extent that they result in fraudulent
financial reporting. Such a situation could occur when, due to pressures to meet market
expectations or a desire to maximize compensation based on performance, management
intentionally takes positions that lead to fraudulent financial reporting by materially
misstating the financial statements. In some entities, management may be motivated to
reduce earnings by a material amount to minimize tax or to inflate earnings to secure bank
financing.

A3. Fraudulent financial reporting may be accomplished by the following:

e Manipulation, falsification (including forgery), or alteration of accounting records or
supporting documentation from which the financial statements are prepared.

e  Misrepresentation in, or intentional omission from, the financial statements of events,
transactions or other significant information.

e Intentional misapplication of accounting principles relating to amounts, classification,
manner of presentation, or disclosure.

A4, Fraudulent financial reporting often involves management override of controls that otherwise
may appear to be operating effectively. Fraud can be committed by management overriding
controls using such techniques as:

o Recording fictitious journal entries, particularly close to the end of an accounting
period, to manipulate operating results or achieve other objectives.

e Inappropriately adjusting assumptions and changing judgments used to estimate account
balances.

¢  Omitting, advancing or delaying recognition in the financial statements of events and
transactions that have occurred during the reporting period.

e Concealing, or not disclosing, facts that could affect the amounts recorded in the
financial statements.

e Engaging in complex transactions that are structured to misrepresent the financial
position or financial performance of the entity.

e  Altering records and terms related to significant and unusual transactions.

Ab. Misappropriation of assets involves the theft of an entity’s assets and is often perpetrated by
employees in relatively small and immaterial amounts. However, it can also involve
management who are usually more able to disguise or conceal misappropriations in ways
that are difficult to detect. Misappropriation of assets can be accomplished in a variety of
ways including:

e  Embezzling receipts (for example, misappropriating collections on accounts receivable
or diverting receipts in respect of written-off accounts to personal bank accounts).

e  Stealing physical assets or intellectual property (for example, stealing inventory for
personal use or for sale, stealing scrap for resale, colluding with a competitor by
disclosing technological data in return for payment).
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A2. Hileli mali raporlama, mali tablolarin kullanicilarin1 aldatmak amaciyla mali tablolardan
tutarlarin veya agiklamalarin ¢ikartilmasi gibi kasitli yanlis bildirimleri icerir. Buna idarenin,
mali tablolarin kullanicilarin1 aldatmak amaciyla bu kullanicilarin kurulusun performansi ve
karliligina yonelik algilarimi etkileyerek gelire iliskin kayitlarda tahrifat yapma ¢abalari yol
acabilir. Bu tiir tahrifatlar, idare tarafindan gercgeklestirilen kiigiikk eylemlerle ya da
tahminlerin uygunsuz sekilde diizeltilmesi ve idarenin yargilarindaki degisikliklerle
baslayabilir. Baskilar ve tesvikler, bu eylemlerin hile igeren mali raporlamaya neden olan bir
boyuta ulagsmasina yol acgabilir. Bu tiir bir durum; piyasa beklentilerini karsilama baskis1
veya performansa dayali iicreti en iist diizeye ¢ikarma istegi yliziinden idare, mali tablolarda
onemli yanlis bildirim yapmak vasitasiyla hile iceren mali raporlamaya neden olan
hareketleri kasitli olarak yaptiginda meydana gelebilir. Baz1 kuruluslarda idare, vergiyi en
aza indirmek icin kazancim1 Onemli miktarda azaltmaya veya banka finansmanini
garantilemek i¢in kazancini sisirmeye istekli olabilir.

A3.  Hileli mali raporlama, su sekilde yapilabilir:

e Mali tablolarin hazirlanmasi igin kullanilan muhasebe kayitlarimin veya destekleyici
belgelerin manipiilasyonu, tahrifati (evrak lizerinde sahtecilik dahil) veya degistirilmesi.

e Olaylar, islemler veya diger énemli bilgilerin mali tablolarda yanlis bildirilmesi veya
tablolardan bilerek ¢ikartilmasi.

e Tutarlar, smiflandirma, sunum sekli veya agiklamalarla ilgili muhasebe ilkelerinin
bilerek yanlis uygulanmasi.

A4, Hileli mali raporlama, genelde idarenin normalde etkin sekilde ¢alistigr diigiintilen kontrolleri
gegersiz kilmasini igerir. Hile, idarenin asagidaki teknikleri kullanarak kontrolleri gegersiz
kilmasiyla gerceklestirilebilir:

e Faaliyet sonuglarini manipiile etmek veya baska amaclara ulasmak amaciyla 6zellikle
muhasebe doneminin sonuna dogru hayali yevmiye kayitlarinin kaydedilmesi.

e  Varsayimlarin uygun olmayan sekilde diizeltilmesi ve hesap bakiyelerini tahmin etmek
icin kullanilan yargilarin degistirilmesi.

e Raporlama doneminde meydana gelen olaylar ve islemlerin gergeklestirilmesinin mali
tablolarda ihmal edilmesi, 6ne alinmasi veya geciktirilmesi.

e Mali tablolarda kaydedilen tutarlar1 etkileyebilecek gerceklerin saklanmasi veya
aciklanmamas.

e Kurulusun mali durumunu veya finansal performansini yanlis sunmak {izere
yapilandirilmis karmasik islemler yapilmasi.

e Onemli ve olagan dis1 islemlerle ilgili kayitlarin ve kosullarin degistirilmesi.

A5. Varliklart zimmete gegirme, bir kurulusun varliklarinin ¢alinmasinmi igerir ve genelde
calisanlar tarafindan nispeten ufak veya 6nemsiz tutarlarda yapilir. Bununla birlikte zimmete
gecirme, genelde tespiti zor olacak sekilde kilifina uydurabilen veya gizleyebilen idareyi de
icerebilir. Varliklar1 zimmete gecirme, birgok farkl sekilde gergeklestirilebilir:

e Tahsil edilen parayr zimmete gecirmek (Ornegin alacak tahsilatlariin zimmete
gecirilmesi veya iptal edilen banka hesaplarina yapilacak ddemeleri kisisel hesaplara
yonlendirmek).

e  Maddi varliklar1 veya fikri miilkiyeti calmak (6rnegin kisisel kullanim igin veya satmak
icin stoktaki varliklar1 ¢almak, ikinci el olarak satmak tizere hurdaya ayrilmus varliklari
calmak, para karsiligi teknolojik verileri agiklamak suretiyle bir rakiple gizlice
anlagmak).
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e  Causing an entity to pay for goods and services not received (for example, payments to
fictitious vendors, kickbacks paid by vendors to the entity’s purchasing agents in return
for inflating prices, payments to fictitious employees).

e Using an entity’s assets for personal use (for example, using the entity’s assets as
collateral for a personal loan or a loan to a related party).

Misappropriation of assets is often accompanied by false or misleading records or documents
in order to conceal the fact that the assets are missing or have been pledged without proper
authorization.

Considerations Specific to Public Sector Entities

A6.  The public sector auditor’s responsibilities relating to fraud may be a result of law,
regulation or other authority applicable to public sector entities or separately covered by the
auditor’s mandate. Consequently, the public sector auditor’s responsibilities may not be
limited to consideration of risks of material misstatement of the financial statements, but
may also include a broader responsibility to consider risks of fraud.

Professional Skepticism (Ref: Para. 12-14)

AT. Maintaining professional skepticism requires an ongoing questioning of whether the
information and audit evidence obtained suggests that a material misstatement due to fraud
may exist. It includes considering the reliability of the information to be used as audit
evidence and the controls over its preparation and maintenance where relevant. Due to the
characteristics of fraud, the auditor’s professional skepticism is particularly important when
considering the risks of material misstatement due to fraud.

A8.  Although the auditor cannot be expected to disregard past experience of the honesty and
integrity of the entity’s management and those charged with governance, the auditor’s
professional skepticism is particularly important in considering the risks of material
misstatement due to fraud because there may have been changes in circumstances.

A9.  An audit performed in accordance with ISAs rarely involves the authentication of
documents, nor is the auditor trained as or expected to be an expert in such authentication.*
However, when the auditor identifies conditions that cause the auditor to believe that a
document may not be authentic or that terms in a document have been modified but not
disclosed to the auditor, possible procedures to investigate further may include:

e  Confirming directly with the third party.
e  Using the work of an expert to assess the document’s authenticity.

Discussion among the Engagement Team (Ref: Para. 15)

A10. Discussing the susceptibility of the entity’s financial statements to material misstatement due
to fraud with the engagement team:

1 ISA 200, paragraph A47.
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e  Teslim alinmamig mallar ve hizmetler i¢in kurulusun 6deme yapmasina neden olmak
(6rnegin hayali saticilara yapilan 6demeler, fiyatlarin sisirilmesi karsiliginda kurulusun
satin alma gorevlilerine saticilar tarafindan verilen komisyonlar, hayali calisanlara
yapilan 6demeler).

e  Kurulugun varliklarii kigisel kullanim i¢in kullanmak (6rnegin kurulusun varliklarini
ferdi kredi veya ilgili bir tarafa borg icin maddi teminat olarak kullanmak).

Varliklarin kayip oldugunu veya uygun onay olmadan verildiklerini gizlemek amaciyla,
varliklar1 zimmete gecirmeye genelde sahte veya yaniltict kayitlar veya dokiimanlar eslik
eder.

Kamu Kurumlarina Ozgii Konular

ABL. Kamu sektorii denetcisinin hileyle ilgili sorumluluklari; kamu kurumlari i¢in gecerli olan
kanun, yonetmelik veya diger yasal ve idari diizenlemelerden kaynaklanabilir ya da
denetcinin gorev ve yetkisi kapsaminda ayr1 sekilde belirtilmis olabilir. Sonug olarak kamu
sektorii denetgisinin sorumluluklari, mali tablolarda 6nemli yanlig bildirim risklerinin
degerlendirilmesiyle sinirli kalmayarak hile risklerinin degerlendirilmesine yonelik genis bir
sorumluluk ¢ercevesini de icerebilir.

Mesleki Siiphecilik (Bkz. Parag. 12-14)

AT. Mesleki siipheciligin siirdiiriilmesi; elde edilen bilgilerin ve denetim kanitlarinin, hileden
kaynaklanan 6nemli bir yanlis bildirimin mevcut olabilecegine isaret edip etmedigini siirekli
olarak sorgulamayi gerektirir. Bu, denetim kaniti olarak kullanilacak bilgilerin
giivenilirliginin ve ilgili hallerde bu bilgilerin hazirlanmasi ve muhafaza edilmesine yonelik
kontrollerin degerlendirilmesini igerir. Hilenin &zellikleri nedeniyle denetginin mesleki
stipheciligi, ozellikle hileden kaynaklanan 6énemli yanlis bildirim riskleri degerlendirilirken
Onem arz eder.

A8. Denetciden, kurulustaki idarenin ve yonetimden sorumlu olanlarin dogrulugu ve diiriistliigi
konusundaki ge¢mis deneyimini gbz ardi etmesi beklenmez. Ancak denet¢inin mesleki
stipheciligi, 6zellikle hileden kaynaklanan énemli yanlig bildirim riskleri degerlendirilirken
onem arz eder ¢iinkii kosullarda degisiklikler olmus olabilir.

A9. ISA’lara uygun olarak yiiriitiilen bir denetim, genelde dokiimanlarin dogrulugunun ispat
edilmesini icermez veya denetginin bu tiir dogrulamalar konusunda egitimli veya uzman
olmasi beklenmez.! Bununla birlikte denetginin, bir dokiimanin orijinal olmayabilecegine ya
da bir dokiimandaki sartlarin degistirildigine fakat bunun kendisine ag¢iklanmadigina
inanmasia yol agan kosullar tespit ettigi durumlarda uygulanacak muhtemel prosediirler
arasinda sunlar sayilabilir:

e Ugiincii tarafla dogrudan teyit etmek.

e  Dokiimanin orijinalligini degerlendirmek i¢in bir uzmanin ¢alismasindan faydalanmak.

Gorev EKibi Biinyesinde Goriisme (Bkz. Parag. 15)

Al10. Kurulusun mali tablolarinin hileden kaynaklanan 6nemli yanlis bildirime yatkinliginin gérev
ekibiyle gorisiilmesi;

1 ISA 200, paragraf A47.
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e Provides an opportunity for more experienced engagement team members to share their
insights about how and where the financial statements may be susceptible to material
misstatement due to fraud.

e Enables the auditor to consider an appropriate response to such susceptibility and to
determine which members of the engagement team will conduct certain audit
procedures.

e  Permits the auditor to determine how the results of audit procedures will be shared
among the engagement team and how to deal with any allegations of fraud that may
come to the auditor’s attention.

All. The discussion may include such matters as:

e An exchange of ideas among engagement team members about how and where they
believe the entity’s financial statements may be susceptible to material misstatement
due to fraud, how management could perpetrate and conceal fraudulent financial
reporting, and how assets of the entity could be misappropriated.

e A consideration of circumstances that might be indicative of earnings management and
the practices that might be followed by management to manage earnings that could lead
to fraudulent financial reporting.

e A consideration of the known external and internal factors affecting the entity that may
create an incentive or pressure for management or others to commit fraud, provide the
opportunity for fraud to be perpetrated, and indicate a culture or environment that
enables management or others to rationalize committing fraud.

e A consideration of management’s involvement in overseeing employees with access to
cash or other assets susceptible to misappropriation.

e A consideration of any unusual or unexplained changes in behavior or lifestyle of
management or employees which have come to the attention of the engagement team.

¢ An emphasis on the importance of maintaining a proper state of mind throughout the
audit regarding the potential for material misstatement due to fraud.

e A consideration of the types of circumstances that, if encountered, might indicate the
possibility of fraud.

e A consideration of how an element of unpredictability will be incorporated into the
nature, timing and extent of the audit procedures to be performed.

e A consideration of the audit procedures that might be selected to respond to the
susceptibility of the entity’s financial statement to material misstatement due to fraud
and whether certain types of audit procedures are more effective than others.

e A consideration of any allegations of fraud that have come to the auditor’s attention.
e A consideration of the risk of management override of controls.

Risk Assessment Procedures and Related Activities

Inquiries of Management
Management’s Assessment of the Risk of Material Misstatement Due to Fraud (Ref: Para. 17(a))

Al2. Management accepts responsibility for the entity’s internal control and for the preparation of
the entity’s financial statements. Accordingly, it is appropriate for the auditor to make
inquiries of management regarding management’s own assessment of the risk of fraud and
the controls in place to prevent and detect it.
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e Daha deneyimli gorev ekibi iiyelerinin, mali tablolarin hileden kaynaklanan 6nemli
yanlig bildirime nasil ve nerede yatkin olabilecegi konusundaki diisiincelerini
paylagmasi icin firsat saglar.

e  Denet¢inin bu tiir yatkinliklara karsi uygulayabilecegi uygun bir islem diisiinmesine ve
belli denetim prosediirlerini gorev ekibinin hangi {iyelerinin gerceklestirecegini
belirlemesine imkén verir.

e Denet¢inin denetim prosediirlerinin sonuglarnin goérev ekibi bilinyesinde nasil
paylasilacagina ve denetginin dikkatine sunulabilecek hile iddialarinin nasil ele
almacagina karar vermesine imkan tanir.

All. Goriisme asagidaki konular icerebilir:

e  Kurulusun mali tablolarinin hileden kaynaklanan énemli yanlis bildirime nasil ve nerede
yatkin olabilecegi, idarenin hileli mali raporlamay1 nasil yapmis ve gizlemis olabilecegi
ve kurulusa ait varliklarin nasil zimmete gecirilmis olabilecegi konularinda gorev ekibi
iiyeleri arasinda fikir aligverisi.

e  Gelir kayitlarinda tahrifat yapildigina isaret edebilecek durumlarin ve idarenin gelir
kayitlarinda tahrifat yapmak igin gergeklestirebilecegi ve hile iceren mali raporlamaya
yol agmis olabilecek uygulamalarin degerlendirilmesi.

e Kurulusu etkileyen, idarenin veya digerlerinin hile yapmasi icin tesvik veya baski
yaratabilen, hile i¢in firsat saglayabilen, idarenin veya digerlerinin hileyi
aklilestirmesine olanak saglayan bir kiiltlir veya ortama igaret edebilen malum i¢ ve dis
faktorlerin degerlendirilmesi.

e ldarenin, zimmete gecirilmeye yatkin nakit ve diger varliklara erisimi olan
caliganlarinin gézetimine katiliminin degerlendirilmesi.

e Gorev ckibinin dikkatini g¢eken, idarenin veya calisanlarin davranis veya yasam
tarzlarindaki alisilmadik veya agiklanamayan degisikliklerin degerlendirilmesi.

e Hileden kaynaklanan oOnemli yanlis bildirim potansiyeliyle ilgili olarak denetim
boyunca uygun bir ruh halinin muhafaza edilmesinin 6nemine vurgu yapilmasi.

e  Tespit edilmesi halinde hile olasiligina isaret edebilecek durumlarin tiirlerine iliskin bir
degerlendirme.

e Ongoriilemezlik unsurunun uygulanacak denetim prosediirlerinin niteligi, zamanlamasi
ve kapsamina nasil dahil edilecegi konusunda bir degerlendirme.

e  Kurulusun mali tablolarinin hileden kaynaklanan 6nemli yanlis bildirime yatkinligina
karsilik secilebilecek denetim prosediirlerine ve belli baz1 denetim prosediirlerinin diger
denetim prosediirlerinden daha etkili olup olmadigina iliskin bir degerlendirme.

e  Denet¢inin dikkatini ¢gekmis olabilecek hile iddialarina iligkin bir degerlendirme.

e Idarenin kontrolleri gecersiz kilma riskine iliskin bir degerlendirme.

Risk Degerlendirme Prosediirleri ve flgili Faaliyetler

Idareden Bilgi Alinmasi

Hileden Kaynaklanan Onemli Yanlis Bildirim Riskine Iliskin Idarenin Yaptigi Degerlendirme (Bkz.
Parag. 17(a))

Al12. Idare, kurulusun i¢ kontroliine ve kurulusun mali tablolarinin hazirlanmasina yénelik
sorumlulugu kabul eder. Buna baglh olarak denet¢inin, hile riskine ve hilenin énlenmesi ve
tespitini amaglayan kontrollere iliskin idarenin yaptigi degerlendirme hakkinda idareyi
sorgulamasi uygundur.
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The nature, extent and frequency of management’s assessment of such risk and controls may
vary from entity to entity. In some entities, management may make detailed assessments on
an annual basis or as part of continuous monitoring. In other entities, management’s
assessment may be less structured and less frequent. The nature, extent and frequency of
management’s assessment are relevant to the auditor’s understanding of the entity’s control
environment. For example, the fact that management has not made an assessment of the risk
of fraud may in some circumstances be indicative of the lack of importance that management
places on internal control.

Considerations specific to smaller entities

Al13. In some entities, particularly smaller entities, the focus of management’s assessment may be
on the risks of employee fraud or misappropriation of assets.

Management’s Process for Identifying and Responding to the Risks of Fraud (Ref: Para. 17(b))

Al4. In the case of entities with multiple locations management’s processes may include different
levels of monitoring of operating locations, or business segments. Management may also
have identified particular operating locations or business segments for which a risk of fraud
may be more likely to exist.

Inquiry of Management and Others within the Entity (Ref: Para. 18)

Al5. The auditor’s inquiries of management may provide useful information concerning the risks
of material misstatements in the financial statements resulting from employee fraud.
However, such inquiries are unlikely to provide useful information regarding the risks of
material misstatement in the financial statements resulting from management fraud. Making
inquiries of others within the entity may provide individuals with an opportunity to convey
information to the auditor that may not otherwise be communicated.

Al1l6. Examples of others within the entity to whom the auditor may direct inquiries about the
existence or suspicion of fraud include:

e  Operating personnel not directly involved in the financial reporting process.
e  Employees with different levels of authority.

e Employees involved in initiating, processing or recording complex or unusual
transactions and those who supervise or monitor such employees.

¢ In-house legal counsel.
e  Chief ethics officer or equivalent person.
e  The person or persons charged with dealing with allegations of fraud.

Al7. Management is often in the best position to perpetrate fraud. Accordingly, when evaluating
management’s responses to inquiries with an attitude of professional skepticism, the auditor
may judge it necessary to corroborate responses to inquiries with other information.

Inquiry of Internal Audit (Ref: Para. 19)

Al18. ISA 315 and ISA 610 establish requirements and provide guidance in audits of those entities
that have an internal audit function. In carrying out the requirements of those ISAs in the
context of fraud, the auditor may inquire about specific internal audit activities including, for
example:

1 ISA 315, paragraph 23, and ISA 610, “Using the Work of Internal Auditors”.
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Bu tiir risk ve kontrollere iliskin idarenin yaptigi degerlendirmenin niteligi, kapsam ve
siklig1; kurulustan kurulusa farklilik gosterebilir. Bazi kuruluslarda idare, yillik olarak veya
stirekli izlemenin bir parcasi olarak detayli degerlendirmeler yapabilir. Baz1 kuruluslarda ise
idarenin yaptigi degerlendirme daha diizensiz veya seyrek olabilir. Idarenin yaptigi
degerlendirmenin niteligi, kapsami ve sikligi, denet¢inin kontrol ortamini tanimasinda
dikkate alimir. Ornegin idarenin hile riskiyle ilgili bir degerlendirme yapmamis olmasi bazi
durumlarda idarenin i¢ kontrole dnem vermedigine isaret edebilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

Al3. Baz kuruluslarda, 6zellikle kiiciik 6lgekli kuruluslarda, idarenin yaptigi degerlendirmenin
odak noktasi, ¢alisanlarin hile yapma veya varliklar1 zimmete gecirme riskleri olabilir.

Idarenin Hile Risklerini Tespit Etme ve Bunlara Karsilik Verme Siireci (Bkz. Parag. 17(b))

Al4. Birden fazla yerde faaliyet gosteren kuruluslar s6z konusu oldugunda idarenin siirecleri, is
yerlerine ya da faaliyet alanlarma yonelik farkli izleme diizeylerini kapsayabilir. Ayrica
idare, hile riskinin var olmasinin daha muhtemel oldugu belli is yerleri veya faaliyet alanlari
tespit etmis olabilir.

Idare ve Kurulugtaki Diger Kisilerden Bilgi Alinmas: (Bkz. Parag. 18)

A15. Denetginin idareye yonelttigi sorular, calisanlarin mali tablolarda yaptigi hileden
kaynaklanan 6nemli yanlig bildirim riskleriyle ilgili faydali bilgiler saglayabilir. Bununla
birlikte bu tiir sorgulamalarin, mali tablolarda idarenin hilelerinden kaynaklanan &nemli
yanlis bildirimler olmasi1 riskleriyle ilgili faydali bilgi saglamasi pek olas1 degildir.
Kurulustaki diger kisilerden bilgi alinmasi, bireylere normalde iletilmeyebilecek bilgileri
denetciye aktarmalari icin firsat verebilir.

Al16. Denetcinin, hilenin varlig1 veya hile siiphesi hakkinda kurulus biinyesinde bilgi alabilecegi
diger kisiler arasinda sunlar sayilabilir:

e  Mali raporlama siirecinde dogrudan yer almayan isletme personeli.
e  Farkli yetki diizeylerine sahip ¢aliganlar.

e Karmagik veya olagan dis1 islemlerin baslatilmasi, siirdiiriilmesi ve kaydedilmesinde yer
alan ¢alisanlar ve bu tiir ¢caliganlar1 denetleyen veya izleyenler.

e  Kurum i¢i hukuk danigmani.
e  Etikten sorumlu yonetici veya dengi kisi.
e Hile iddialarin1 ele almakla sorumlu kisi veya kisiler.

Al7. ldare genelde hile yapmak igin en iyi pozisyonda bulunur. Buna bagli olarak idarenin
sorulara verdigi yanitlar1 mesleki siiphecilik tutumuyla degerlendirirken denet¢i, sorularin
yanitlarini bagka bilgilerle dogrulamanin gerekli olduguna hiikkmedebilir.

I¢ Denetimden Bilgi Alinmas: (BKz. Parag. 19)

Al18. ISA 315 ve ISA 610, i¢ denetim fonksiyonuna sahip kuruluslarin denetimlerine yonelik
gereklilikleri ortaya koyar ve rehberlik saglar. * Bu ISA’larin hile baglamindaki
gerekliliklerini yerine getirirken denet¢i, drnegin

1 ISA 315, paragraf 23 ve ISA 610, “i¢c Denetgilerin Caligmalarindan Yararlanilmas:”.
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e The procedures performed, if any, by the internal auditors during the year to detect
fraud.

o  Whether management has satisfactorily responded to any findings resulting from those
procedures.

Obtaining an Understanding of Oversight Exercised by Those Charged with Governance (Ref: Para.
20)

Al19. Those charged with governance of an entity oversee the entity’s systems for monitoring risk,
financial control and compliance with the law. In many countries, corporate governance
practices are well developed and those charged with governance play an active role in
oversight of the entity’s assessment of the risks of fraud and of the relevant internal control.
Since the responsibilities of those charged with governance and management may vary by
entity and by country, it is important that the auditor understands their respective
responsibilities to enable the auditor to obtain an understanding of the oversight exercised by
the appropriate individuals.*

A20. An understanding of the oversight exercised by those charged with governance may provide
insights regarding the susceptibility of the entity to management fraud, the adequacy of
internal control over risks of fraud, and the competency and integrity of management. The
auditor may obtain this understanding in a number of ways, such as by attending meetings
where such discussions take place, reading the minutes from such meetings or making
inquiries of those charged with governance.

Considerations Specific to Smaller Entities

A21. In some cases, all of those charged with governance are involved in managing the entity.
This may be the case in a small entity where a single owner manages the entity and no one
else has a governance role. In these cases, there is ordinarily no action on the part of the
auditor because there is no oversight separate from management.

Consideration of Other Information (Ref: Para. 23)

A22. In addition to information obtained from applying analytical procedures, other information
obtained about the entity and its environment may be helpful in identifying the risks of
material misstatement due to fraud. The discussion among team members may provide
information that is helpful in identifying such risks. In addition, information obtained from
the auditor’s client acceptance and retention processes, and experience gained on other
engagements performed for the entity, for example engagements to review interim financial
information, may be relevant in the identification of the risks of material misstatement due to
fraud.

Evaluation of Fraud Risk Factors (Ref: Para. 24)

A23. The fact that fraud is usually concealed can make it very difficult to detect. Nevertheless, the
auditor may identify events or conditions that indicate an incentive or pressure to commit
fraud or provide an opportunity to commit fraud (fraud risk factors). For example:

e The need to meet expectations of third parties to obtain additional equity financing may
create pressure to commit fraud;

t ISA 260, paragraphs A1-A8, discuss with whom the auditor communicates when the entity’s governance structure is not well defined.
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e  hileyi tespit etmek icin (varsa) yil iginde i¢ denetim tarafindan gerceklestirilen
prosediirler,

e idarenin bu prosediirler sonucu elde edilen bulgulara tatmin edici olarak yanit verip
vermedigi

dahil olmak iizere belirli i¢ denetim faaliyetleri hakkinda bilgi alabilir.
Yonetimden Sorumlu Olanlar Tarafindan Yapilan Gozetimin Tamnmas: (Bkz. Parag. 20)

Al19. Bir kurulusun yoénetiminden sorumlu olanlar; bu kurulusta risklerin, mali kontroliin ve
kanunlara uygunlugun izlenmesine yonelik sistemlerin gozetimini gergeklestirir. Cogu
iilkede kurumsal yonetim uygulamalari iyi oturmustur ve yonetimden sorumlu olanlar, hile
risklerine ve ilgili i¢ kontrole iliskin kurulusun yaptig1 degerlendirmenin gézetiminde aktif
rol oynar. Yonetimden sorumlu olanlarin ve idarenin sorumluluklart kurulusa ve iilkeye gore
farklilik gosterebilecegi i¢in denet¢inin, uygun bireyler tarafindan gerceklestirilen gézetimi
tantyabilmesi igin bunlarin her birine ait sorumluluklar1 anlamasi 6nem arz eder.*

A20. Yonetimden sorumlu olanlar tarafindan gergeklestirilen gozetimin taninmasi; kurulusun
idarece yapilacak hileye yatkinligi, i¢ kontroliin hile riskleri bakimindan yeterliligi ve
idarenin yetkinligi ve diristliigli konularina 11k tutabilir. Denetci; bu tiir goriismelerin
yapildig1 toplantilara katilmak, bu tiir toplantilarin tutanaklarin1 okumak ya da yonetimden
sorumlu olanlardan bilgi almak gibi ¢esitli yollarla bu tanimayi saglayabilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

A21. Bazi durumlarda yonetimden sorumlu olanlarin hepsi, kurulusun idaresine dahil olur. Tek bir
malikin kurulusu yonettigi ve baska hi¢c kimsenin yonetim roliiniin olmadig: kiigiik olcekli
bir kurulusta bu durum séz konusu olabilir. Bu tiir durumlarda genelde denet¢inin yapacagi
bir eylem yoktur ¢iinkii idareden bagimsiz bir gézetim bulunmamaktadir.

Diger Bilgilerin Degerlendirilmesi (Bkz. Parag. 23)

A22. Analitik inceleme tekniklerinin uygulanmasindan elde edilen bilgilere ek olarak kurulus ve
cevresi hakkinda elde edilen diger bilgiler, hileden kaynaklanan onemli yanlig bildirim
risklerinin tespit edilmesine faydali olabilir. Ekip iiyeleri arasinda yapilan goriismeler, bu tiir
risklerin belirlenmesinde faydasi olan bilgiler saglayabilir. Buna ilaveten denetcinin miisteri
kabul siirecinde ve devaminda elde edilen bilgiler ve kurulus i¢in yapilan 6rnegin ara donem
mali bilgileri gézden gegirme amaglh gorevler gibi diger gorevlerde elde edilen deneyim,
hileden kaynaklanan énemli yanlis bildirim risklerinin tespit edilmesinde ilgili olabilir.

Hile Riski Faktorlerinin Degerlendirilmesi (Bkz. Parag. 24)

A23. Hilenin genelde gizli tutulmasi, tespit edilmesini ¢ok zor kilabilir. Ama yine de denetgi, hile
yapilmasi i¢in tesvik veya baski olduguna isaret eden veya hile i¢in firsat saglayan olay veya
kosullar1 (hile riski faktorleri) tespit edebilir. Ornegin:

e Daha fazla 6z sermaye finansmani saglamak igin tiiglincli taraflarin beklentilerini
karsilama ihtiyaci, hile yapma baskis1 yaratabilir.

1 ISA 260’da Al-AS arasi paragraflar, kurulusun yonetim yapist iyi tanimlanmis degilse denet¢inin kiminle iletisim kuracagini ele alir.
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e The granting of significant bonuses if unrealistic profit targets are met may create an
incentive to commit fraud; and

e A control environment that is not effective may create an opportunity to commit fraud.

A24. Fraud risk factors cannot easily be ranked in order of importance. The significance of fraud
risk factors varies widely. Some of these factors will be present in entities where the specific
conditions do not present risks of material misstatement. Accordingly, the determination of
whether a fraud risk factor is present and whether it is to be considered in assessing the risks
of material misstatement of the financial statements due to fraud requires the exercise of
professional judgment.

A25. Examples of fraud risk factors related to fraudulent financial reporting and misappropriation
of assets are presented in Appendix 1. These illustrative risk factors are classified based on
the three conditions that are generally present when fraud exists:

e Anincentive or pressure to commit fraud;
e A perceived opportunity to commit fraud; and
e Anability to rationalize the fraudulent action.

Risk factors reflective of an attitude that permits rationalization of the fraudulent action may
not be susceptible to observation by the auditor. Nevertheless, the auditor may become aware
of the existence of such information. Although the fraud risk factors described in Appendix 1
cover a broad range of situations that may be faced by auditors, they are only examples and
other risk factors may exist.

A26. The size, complexity, and ownership characteristics of the entity have a significant influence
on the consideration of relevant fraud risk factors. For example, in the case of a large entity,
there may be factors that generally constrain improper conduct by management, such as:

o  Effective oversight by those charged with governance.
e An effective internal audit function.
e The existence and enforcement of a written code of conduct.

Furthermore, fraud risk factors considered at a business segment operating level may provide
different insights when compared with those obtained when considered at an entity-wide
level.

Considerations Specific to Smaller Entities

A27. In the case of a small entity, some or all of these considerations may be inapplicable or less
relevant. For example, a smaller entity may not have a written code of conduct but, instead,
may have developed a culture that emphasizes the importance of integrity and ethical
behavior through oral communication and by management example. Domination of
management by a single individual in a small entity does not generally, in and of itself,
indicate a failure by management to display and communicate an appropriate attitude
regarding internal control and the financial reporting process. In some entities, the need for
management authorization can compensate for otherwise deficient controls and reduce the
risk of employee fraud. However, domination of management by a single individual can be a
potential deficiency in internal control since there is an opportunity for management override
of controls.
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e  Gergekei olmayan kar hedeflerine ulasilmasi halinde 6nemli primlerin verilecek olmast,
hile yapmak i¢in tesvik yaratabilir ve

e  Etkin olmayan bir kontrol ortami, hile yapmak i¢in bir firsat dogurabilir.

A24. Hile riski faktorleri, kolaylikla 6nem sirasina sokulamaz. Hile riski faktorlerinin 6nemi,
biiyiik farkliliklar gosterir. Bu faktorlerin bazilari, belirli kosullarin énemli yanlis bildirim
riski ortaya koymadigi kuruluslarda mevcut olacaktir. Buna bagli olarak bir hile riski
faktoriiniin mevcut olup olmadiginin ve bu faktdriin mali tablolarda hileden kaynaklanan
onemli yanlis bildirim risklerinin degerlendirilmesinde dikkate alinmasi gerekip
gerekmediginin belirlenmesi, mesleki yarginin kullanilmasini gerektirir.

A25. Hileli mali raporlama ve varliklar1 zimmete gecirmeyle ilgili hile riski faktorleri igin
ornekler, Ek 1°de sunulmaktadir. Bu agiklayict risk faktorleri, hile mevcut oldugunda
genelde var olan ti¢ kosula dayali olarak siniflandiriimaktadir:

e Hile yapmak i¢in tesvik veya baska,
e Hile yapmak igin firsat oldugu algis1 ve
e Hile iceren eylemi aklilestirme becerisi.

Hile iceren eylemin aklilestirilmesine imkan taniyan bir tutumu yansitan risk faktorleri,
denetginin yaptigi gozleme elverisli olmayabilir. Ama yine de denetgi, bu tiir bilgilerin
mevcudiyetinin farkina varabilir. Ek 1°de sozii edilen hile riski faktorleri, denetcilerin
karsilasabilecegi farkli bircok durumu kapsamasina kargin bunlar sadece 6rnek niteligindedir
ve baska risk faktorleri de mevcut olabilir.

A26. Bir kurulusun biiyiikliik, karmasiklik ve miilkiyet 6zellikleri; ilgili hile riski faktdrlerinin
degerlendirilmesi iizerinde 6nemli bir etkiye sahiptir. Ornegin biiyiik 6l¢ekli bir kurulus sdz
konusu oldugunda genelde idarenin yaptigi usulsiiz davranigi sinirlandiran

e  Yonetimden sorumlu olanlarin gergeklestirdigi etkin gozetim,
e  Etkin bir i¢ denetim fonksiyonu,
e  Yazli is ahlaki kurallarinin olmasi ve uygulanmasi

gibi faktdrler olabilir. Ayrica bir faaliyet alaninin ¢alisma diizeyinde dikkate alinan hile riski
faktorleri, kurulusun geneli diizeyinde ele alindiginda elde edilenlerle kiyaslandiginda farkli
bakis agilar1 saglayabilir.

Kiiciik Olgekli Kuruluslara Ozgii Konular

A27. Kigiik 6lgekli bir kurulug séz konusu oldugu zaman bu konularin bazilar1 veya tiimii,
konuyla ilgisiz veya daha az ilgili olabilir. Ornegin kiigiik 6lgekli bir kurulus, yazil i ahlaki
kurallarina sahip olmayabilir fakat bunun yerine sozli iletisim vasitasiyla ve idarenin
sergiledigi ornekler ile diristliigiin ve etik davraniglarin 6nemini vurgulayan bir kiiltir
gelistirmis olabilir. Kiigiik 6l¢ekli bir kurulusun idaresinin tek bir bireyin hakimiyeti altinda
olmasi, genelde bizatihi idarenin i¢ kontrol ve mali raporlama siireciyle ilgili olarak uygun
bir tavir sergilemek ve nakletmek konusunda basarisiz oldugunu goéstermez. Bazi
kuruluslarda idarenin onayina ihtiya¢ olmasi, normalde eksik olan kontrolleri telafi edebilir
ve calisanlarin hile yapma riskini azaltabilir. Bununla birlikte idarenin tek bir bireyin
hakimiyeti altinda olmasi, idarenin kontrolleri gecersiz kilmasina yonelik bir firsat
bulundugu i¢in i¢ kontrolde potansiyel bir eksiklik yaratabilir.
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Identification and Assessment of the Risks of Material Misstatement Due to Fraud

Risks of Fraud in Revenue Recognition (Ref: Para. 26)

A28. Material misstatement due to fraudulent financial reporting relating to revenue recognition
often results from an overstatement of revenues through, for example, premature revenue
recognition or recording fictitious revenues. It may result also from an understatement of
revenues through, for example, improperly shifting revenues to a later period.

A29. The risks of fraud in revenue recognition may be greater in some entities than others. For
example, there may be pressures or incentives on management to commit fraudulent
financial reporting through inappropriate revenue recognition in the case of listed entities
when, for example, performance is measured in terms of year-over-year revenue growth or
profit. Similarly, for example, there may be greater risks of fraud in revenue recognition in
the case of entities that generate a substantial portion of revenues through cash sales.

A30. The presumption that there are risks of fraud in revenue recognition may be rebutted. For
example, the auditor may conclude that there is no risk of material misstatement due to fraud
relating to revenue recognition in the case where a there is a single type of simple revenue
transaction, for example, leasehold revenue from a single unit rental property.

Identifying and Assessing the Risks of Material Misstatement Due to Fraud and Understanding the
Entity’s Related Controls (Ref: Para. 27)

A31l. Management may make judgments on the nature and extent of the controls it chooses to
implement, and the nature and extent of the risks it chooses to assume.! In determining
which controls to implement to prevent and detect fraud, management considers the risks
that the financial statements may be materially misstated as a result of fraud. As part of this
consideration, management may conclude that it is not cost effective to implement and
maintain a particular control in relation to the reduction in the risks of material misstatement
due to fraud to be achieved.

A32. It is therefore important for the auditor to obtain an understanding of the controls that
management has designed, implemented and maintained to prevent and detect fraud. In
doing so, the auditor may learn, for example, that management has consciously chosen to
accept the risks associated with a lack of segregation of duties. Information from obtaining
this understanding may also be useful in identifying fraud risks factors that may affect the
auditor’s assessment of the risks that the financial statements may contain material
misstatement due to fraud.

Responses to the Assessed Risks of Material Misstatement Due to Fraud

Overall Responses (Ref: Para. 28)

A33. Determining overall responses to address the assessed risks of material misstatement due to
fraud generally includes the consideration of how the overall conduct of the audit can reflect
increased professional skepticism, for example, through:

e Increased sensitivity in the selection of the nature and extent of documentation to be
examined in support of material transactions.

t ISA 315, paragraph A48.
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Hileden Kaynaklanan Onemli Yanhs Bildirim Risklerinin Tespiti ve Degerlendirilmesi

Gelir Tahakkuku Stirecindeki Hile Riskleri (Bkz. Parag. 26)

A28.  Gelir tahakkuku siireciyle ilgili hileli mali raporlamadan kaynaklanan 6nemli yanhs bildirim,
genelde Ornegin gelirin erken tahakkuk ettirilmesi veya hayali gelirlerin kaydedilmesi
vasitasiyla gelirlerin fazla bildirilmesinden kaynaklanir. Bu tiir yanlis bildirim, 6rnegin
gelirlerin uygunsuz sekilde sonraki bir doneme kaydirilmasi vasitasiyla gelirlerin az
bildirilmesinden de kaynaklanabilir.

A29. Gelir tahakkuku siirecindeki hile riskleri, bazi kuruluslarda digerlerinden daha fazla olabilir.
Ornegin performansin, yildan yila gelir artist veya kar bakimidan &lgiilmekte oldugu
borsada kayith kuruluglar s6z konusu oldugunda idarenin iizerinde uygunsuz gelir tahakkuku
vasitasiyla hileli mali raporlama yapmasi i¢in baskilar ve tesvikler olabilir. Benzer sekilde,
ornegin gelirlerinin énemli bir kismini nakit satiglar vasitasiyla elde eden kuruluslar soz
konusu oldugunda, gelir tahakkuku siirecinde daha biiyiik hile riskleri olabilir.

A30. Gelir tahakkuku siirecinde hile riskleri oldugu varsaymm ciiriitiilebilir. Ornegin denetci, tek
bir tiir basit gelir iglemi olan bir durumda, mesela tek bir par¢a kiralanabilir varliktan gelen
kira geliri s6z konusu oldugunda gelirin tahakkukuyla ilgili hileden kaynaklanan 6nemli
yanlig bildirim riski olmadig1 sonucuna varabilir.

Hileden Kaynaklanan Onemli Yanls Bildirim Risklerinin Tespiti ve Degerlendirilmesi ve Kurulusun
1lgili Kontrollerinin Anlasiimas: (Bkz. Parag. 27)

A31l. ldare, uygulamay1 sectigi kontrollerin niteligi ve kapsami ile gdze almay1 sectigi risklerin
niteligi ve kapsami hakkinda yargida bulunabilir.! idare, hilenin 6nlenmesi ve tespiti igin
hangi kontrollerin uygulanacagina karar verirken mali tablolarin hile sonucu 6nemli yanlis
bildirim icermesi risklerini degerlendirir. Idare, bu degerlendirmenin bir parcasi olarak
hileden kaynaklanan ©nemli yanlis bildirim risklerini azaltacak belirli bir kontrolii
uygulamanin ve silirdiirmenin maliyet etkin olmadig1 sonucuna varabilir.

A32. Bu nedenle denetginin, idarenin hileyi 6nlemek ve tespit etmek iizere tasarladigi, uyguladigi
ve siirdiirdiigii kontrolleri tanimas1 &nemlidir. Bunu yaparken denet¢i, 6rnegin idarenin
bilingli olarak gorev ayrilig1 olmamasiyla iliskili riskleri kabul etmeyi sectigini 6grenebilir.
Bu bilgi, mali tablolarin hileden kaynaklanan 6nemli yanlis bildirim igerebilecegine iliskin
risklerin denet¢i tarafindan degerlendirilmesini etkileyebilecek hile riski faktorlerinin
belirlenmesinde faydali olabilir.

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Yanhs Bildirim Risklerine Kars:
Atilacak Adimlar

Genel Adimlar (Bkz. Parag. 28)

A33. Hileden kaynaklanan ve etkisi degerlendirilmis Onemli yanlig bildirim risklerine karsi
atilacak adimlarin belirlenmesi; genelde denetimin yiiriitiilmesi siirecinin tamaminin mesleki
siipheciligi nasil yansitabileceginin degerlendirilmesini igerir. Artan mesleki siipheciligin
yansitilmasina agagidaki drnekler verilebilir;

e Onemli islemleri desteklemek igin incelenecek olan belgelerin niteligi ve kapsamimin
secilmesinde gosterilen hassasiyetin artmasi,

1 ISA 315, paragraf A48.
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e Increased recognition of the need to corroborate management explanations or
representations concerning material matters.

It also involves more general considerations apart from the specific procedures otherwise
planned; these considerations include the matters listed in paragraph 29, which are discussed
below.

Assignment and Supervision of Personnel (Ref: Para. 29(a))

A34. The auditor may respond to identified risks of material misstatement due to fraud by, for
example, assigning additional individuals with specialized skill and knowledge, such as
forensic and IT experts, or by assigning more experienced individuals to the engagement.

A35. The extent of supervision reflects the auditor’s assessment of risks of material misstatement
due to fraud and the competencies of the engagement team members performing the work.

Unpredictability in the Selection of Audit Procedures (Ref: Para. 29(c))

A36. Incorporating an element of unpredictability in the selection of the nature, timing and extent
of audit procedures to be performed is important as individuals within the entity who are
familiar with the audit procedures normally performed on engagements may be more able to
conceal fraudulent financial reporting. This can be achieved by, for example:

e Performing substantive procedures on selected account balances and assertions not
otherwise tested due to their materiality or risk.

e  Adjusting the timing of audit procedures from that otherwise expected.
e  Using different sampling methods.

e Performing audit procedures at different locations or at locations on an unannounced
basis.

Audit Procedures Responsive to Assessed Risks of Material Misstatement Due to Fraud at the
Assertion Level (Ref: Para. 30)

A37. The auditor’s responses to address the assessed risks of material misstatement due to fraud at
the assertion level may include changing the nature, timing and extent of audit procedures in
the following ways:

e  The nature of audit procedures to be performed may need to be changed to obtain audit
evidence that is more reliable and relevant or to obtain additional corroborative
information. This may affect both the type of audit procedures to be performed and their
combination. For example:

o Physical observation or inspection of certain assets may become more important
or the auditor may choose to use computer-assisted audit techniques to gather
more evidence about data contained in significant accounts or electronic
transaction files.

o The auditor may design procedures to obtain additional corroborative information.
For example, if the auditor identifies that management is under pressure to meet
earnings expectations, there may be a related risk that management is inflating
sales by entering into sales agreements that include terms that preclude revenue
recognition or by invoicing sales before delivery.
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e Onemli konularla ilgili idarenin aciklama veya bildirimlerini dogrulama ihtiyacina
yonelik farkindaligin artmasi

Ayn1 zamanda bu degerlendirme, normalde planlanan belirli prosediirlerden ayri olarak daha
genel konular1 da igerir; bu konular asagida ele alinan ve 29. paragrafta siralanmis olan
hususlar1 kapsar.

Personelin Gorevlendirilmesi ve Yonetimi (Bkz. Parag. 29(a))

A34. Denetci; hileden kaynaklanan belirlenmis 6nemli yanlis bildirim risklerine, 6rnegin uzmanlik
becerisi ve bilgi birikimine sahip, adli tip ve BT uzmanlar1 gibi ilave bireyleri ya da gorev
icin daha tecriibeli bireyleri gorevlendirerek yanit verebilir.

A35. Gozetimin boyutu, denet¢inin hileden kaynaklanan 6nemli yanlis bildirim risklerine iliskin
degerlendirmesini ve ¢alismay1 gerceklestiren gorev ekibi iiyelerinin yetkinliklerini yansitir.

Denetim Prosediirlerinin Secimindeki Ongoriilemezlik (Bkz. Parag. 29(c))

A36. Gergeklestirilecek olan denetim prosediirlerinin niteligi, zamanlamas1 ve kapsaminin
secimine Ongoriilemezlik unsurunun dahil edilmesi 6nem arz eder, ¢ilinkii goérevlerde
uygulanan normal denetim prosediirlerine asina olan kurulus biinyesindeki bireyler, hileli
mali raporlamay1 gizleme konusunda daha becerikli olabilir. Bu, 6rnegin asagidaki yollarla
gerceklestirilebilir:

e  Onemlilikleri veya riskleri yiiziinden normalde denetlenmeyen hesap bakiyeleri ve
beyanlarin segilerek bunlar tizerinde maddi dogrulama prosediirlerinin uygulanmasi.

e  Denetim prosediirlerinin zamanlamasinin normalde beklenenden farkli diizenlenmesi.
e  Farkli 6rneklem yontemlerinin kullanilmasi.

e Denetim prosediirlerinin farkli is yerlerinde veya oOnceden adi duyurulmayan is
yerlerinde yapilmasi.

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Beyan Diizeyindeki Onemli Yanls Bildirim
Risklerine Karst Uygulanacak Denetim Prosediirleri (Bkz. Parag. 30)

A37. Hileden kaynaklanan ve etkisi degerlendirilmis beyan diizeyindeki 6nemli yanlis bildirim
risklerine denet¢inin verecegi yanitlar; denetim prosediirlerinin niteligi, zamanlamas1 ve
kapsaminin asagidaki yollarla degistirilmesini icerebilir:

e Daha giivenilir ve ilgili denetim kanit1 elde etmek veya dogrulayici ek bilgi edinmek
icin gercgeklestirilecek olan denetim prosediirlerinin niteliginin ~ degistirilmesi
gerekebilir. Bu durum, hem gergeklestirilecek denetim prosediirlerinin tiiriinii hem de
bilesimini etkileyebilir. Ornegin:

o Belli varliklarin fiziki olarak gozlenmesi veya incelenmesi daha 6nemli hale
gelebilir ya da denetci dnemli hesaplarda veya elektronik islem dosyalarinda yer
alan veriler hakkinda daha fazla kanit toplamak i¢in bilgisayar destekli denetim
tekniklerini kullanmay1 secebilir.

o Denetgi, dogrulayici ek bilgi edinmek igin prosediirler tasarlayabilir. Ornegin
denetcinin idarenin kazang beklentilerini karsilama baskis1 altinda oldugunu tespit
ettigi hallerde, gelirin tahakkukunu engelleyen sartlar iceren satis anlasmalari
yapmak ya da satiglar teslimattan once faturalandirmak suretiyle idarenin satiglar
sisirmesi seklinde baglantili bir risk var olabilir. Bu kosullar altinda denetgi,
ornegin hem kayith tutarlar teyit etmek hem de satis anlagsmalarinin tarih, iade
hakki ve teslimat sartlar1 gibi detaylarim teyit etmek igin dis teyitler tasarlayabilir.
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In these circumstances, the auditor may, for example, design external
confirmations not only to confirm outstanding amounts, but also to confirm the
details of the sales agreements, including date, any rights of return and delivery
terms. In addition, the auditor might find it effective to supplement such external
confirmations with inquiries of non-financial personnel in the entity regarding any
changes in sales agreements and delivery terms.

e The timing of substantive procedures may need to be modified. The auditor may
conclude that performing substantive testing at or near the period end better addresses
an assessed risk of material misstatement due to fraud. The auditor may conclude that,
given the assessed risks of intentional misstatement or manipulation, audit procedures to
extend audit conclusions from an interim date to the period end would not be effective.
In contrast, because an intentional misstatement - for example, a misstatement involving
improper revenue recognition - may have been initiated in an interim period, the auditor
may elect to apply substantive procedures to transactions occurring earlier in or
throughout the reporting period.

e The extent of the procedures applied reflects the assessment of the risks of material
misstatement due to fraud. For example, increasing sample sizes or performing
analytical procedures at a more detailed level may be appropriate. Also, computer-
assisted audit techniques may enable more extensive testing of electronic transactions
and account files. Such techniques can be used to select sample transactions from key
electronic files, to sort transactions with specific characteristics, or to test an entire
population instead of a sample.

A38. If the auditor identifies a risk of material misstatement due to fraud that affects inventory
guantities, examining the entity’s inventory records may help to identify locations or items
that require specific attention during or after the physical inventory count. Such a review
may lead to a decision to observe inventory counts at certain locations on an unannounced
basis or to conduct inventory counts at all locations on the same date.

A39. The auditor may identify a risk of material misstatement due to fraud affecting a number of
accounts and assertions. These may include asset valuation, estimates relating to specific
transactions (such as acquisitions, restructurings, or disposals of a segment of the business),
and other significant accrued liabilities (such as pension and other post-employment benefit
obligations, or environmental remediation liabilities). The risk may also relate to significant
changes in assumptions relating to recurring estimates. Information gathered through
obtaining an understanding of the entity and its environment may assist the auditor in
evaluating the reasonableness of such management estimates and underlying judgments and
assumptions. A retrospective review of similar management judgments and assumptions
applied in prior periods may also provide insight about the reasonableness of judgments and
assumptions supporting management estimates.

A40. Examples of possible audit procedures to address the assessed risks of material misstatement
due to fraud, including those that illustrate the incorporation of an element of
unpredictability, are presented in Appendix 2. The appendix includes examples of responses
to the auditor’s assessment of the risks of material misstatement resulting from both
fraudulent financial reporting, including fraudulent financial reporting resulting from
revenue recognition, and misappropriation of assets.

Audit Procedures Responsive to Risks Related to Management Override of Controls
Journal Entries and Other Adjustments (Ref: Para. 32(a))

A41. Material misstatement of financial statements due to fraud often involve the manipulation of
the financial reporting process by recording inappropriate or unauthorized journal entries.
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Buna ilaveten denetgi, bu tiir dis teyitleri satis anlagmalar1 ve teslimat sartlari
hakkinda kurulustaki finans dis1 personelden bilgi alarak desteklemeyi etkili
bulabilir.

e Maddi dogrulama prosediirlerinin zamanlamasinin degistirilmesi gerekebilir. Denetgi,
donem sonunda veya dénem sonuna dogru maddi dogrulama testlerinin yapilmasinin
hileden kaynaklanan etkisi degerlendirilmis 6nemli yanlis bildirim riskini daha iyi ele
aldigi sonucuna varabilir. Etkisi degerlendirilmis kasitl yanlhs bildirim veya
manipiilasyon riskleri nedeniyle denetci, denetim sonuglarinin ara bir ddnemden dénem
sonuna kadar genisletilmesini saglayacak denetim prosediirlerinin etkin olmayacagi
sonucuna varabilir. Buna karsilik, kasith bir yanls bildirim, —6rnegin, uygunsuz gelir
tahakkukunu iceren bir yanlis bildirim— ara bir donemde baglatilmis olabilecegi igin
denetci, maddi dogruluk prosediirlerini raporlama donemi baslangicinda veya raporlama
dénemi siiresince meydana gelen islemlere uygulamay1 segebilir.

e Uygulanan prosediirlerin kapsami, hileden kaynaklanan Onemli yanlis bildirim
risklerine iliskin degerlendirmeyi yansitir. Ornegin 6rneklem biiyiikliigiiniin artirilmasi
ya da analitik inceleme tekniklerinin daha detayl1 bir diizeyde yapilmasi uygun olabilir.
Ayrica bilgisayar destekli denetim teknikleri, elektronik islemler ve hesap dosyalarinin
daha kapsamli bir sekilde denetlenmesine olanak taniyabilir. Bu tiir teknikler; kilit
elektronik dosyalardan 6rnek islemler segmek, belirli 6zellikleri olan islemleri ayirmak
veya bir 6rneklem yerine tiim popiilasyonu denetlemek icin kullanilabilir.

A38. Denetcinin stok miktarlarini etkileyen bir hileden kaynaklanan dnemli yanlig bildirim riski
tespit etmesi halinde kurulusun stok kayitlarimin incelenmesi, fiziki stok sayimi sirasinda
veya sonrasinda 6zel dikkat gerektiren is yerleri veya kalemlerin belirlenmesine yardimct
olabilir. Bu tiir bir goézden gecirme, belli is yerlerindeki stok sayimlariin 6nceden
duyurulmadan go6zlemlenmesi veya stok sayimlarimin biitiin i yerlerinde ayni tarihte
yapilmasi seklinde bir karar alinmasina yol acabilir.

A39. Denetci, birkac hesab1 ve beyani etkileyen bir hileden kaynaklanan énemli yanlis bildirim
riski tespit edebilir. Bunlar arasinda varlik degerlemesi, belirli iglemlerle ilgili tahminler
(alimlar, yeniden yapilandirmalar veya isletmenin bir alaninin satiglar1 gibi) ve diger 6nemli
borg tahakkuklar1 (emeklilik veya diger istihdam sonrasi teminat yiikiimliiliikkleri veya ¢evre
1slah1 yiikiimliiliikleri) olabilir. Risk, ayn1 zamanda cari tahminlerle ilgili varsayimlardaki
onemli degisikliklerle ilgili olabilir. Kurulusun ve c¢evresinin taninmasiyla elde edilen
bilgiler, bu tiir idari tahminlerin ve bunlarin altinda yatan yargi ve varsayimlarin akla
yakinhigini degerlendirmede denetgiye yardimei olabilir. Onceki dénemlerde uygulanan
benzer idari yargi ve varsayimlarin geriye doniik olarak goézden gecirilmesi de idari
tahminleri destekleyen yargi ve varsayimlarin akla yakinligi konusunda fikir verebilir.

A40. Hileden kaynaklanan ve etkisi degerlendirilmis 6nemli yanlis bildirim risklerini ele alan
muhtemel denetim prosediirleri, Ongoriillemezlik unsurunun dahil edilisini gdsteren
orneklerle birlikte Ek 2’de sunulmaktadir. Bu ekte hem gelirin tahakkukundan
kaynaklananlar dahil olmak iizere hileli mali raporlamadan hem de varliklarin zimmete
gecirilmesinden  kaynaklanan 6nemli yanhis bildirim risklerine dair  denetgi
degerlendirmesine karsi verilen yanitlarin 6rnekleri yer almaktadir.

Idarenin Kontrolleri Gegersiz Kilmasiyla Ilgili Risklere Yanit Niteligindeki Denetim Prosediirleri
Yevmiye Kayitlar1 ve Diger Diizenlemeler (Bkz. Parag. 32(a))
A41. Mali tablolarin hile sebebiyle 6nemli yanlis bildirim i¢ermesi, genelde uygunsuz veya

onaysiz yevmiye kayitlariin kaydedilmesi suretiyle mali raporlama siirecinin manipiile
edilmesini igerir.
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This may occur throughout the year or at period end, or by management making adjustments
to amounts reported in the financial statements that are not reflected in journal entries, such
as through consolidating adjustments and reclassifications.

A42. Further, the auditor’s consideration of the risks of material misstatement associated with
inappropriate override of controls over journal entries is important since automated processes
and controls may reduce the risk of inadvertent error but do not overcome the risk that
individuals may inappropriately override such automated processes, for example, by
changing the amounts being automatically passed to the general ledger or to the financial
reporting system. Furthermore, where IT is used to transfer information automatically, there
may be little or no visible evidence of such intervention in the information systems.

A43.  When identifying and selecting journal entries and other adjustments for testing and
determining the appropriate method of examining the underlying support for the items
selected, the following matters are of relevance:

e  The assessment of the risks of material misstatement due to fraud - the presence of fraud
risk factors and other information obtained during the auditor’s assessment of the risks
of material misstatement due to fraud may assist the auditor to identify specific classes
of journal entries and other adjustments for testing.

e Controls that have been implemented over journal entries and other adjustments -
effective controls over the preparation and posting of journal entries and other
adjustments may reduce the extent of substantive testing necessary, provided that the
auditor has tested the operating effectiveness of the controls.

e The entity s financial reporting process and the nature of evidence that can be obtained
- for many entities routine processing of transactions involves a combination of manual
and automated steps and procedures. Similarly, the processing of journal entries and
other adjustments may involve both manual and automated procedures and controls.
Where information technology is used in the financial reporting process, journal entries
and other adjustments may exist only in electronic form.

e The characteristics of fraudulent journal entries or other adjustments - inappropriate
journal entries or other adjustments often have unique identifying characteristics. Such
characteristics may include entries (a) made to unrelated, unusual, or seldom-used
accounts, (b) made by individuals who typically do not make journal entries, ()
recorded at the end of the period or as post-closing entries that have little or no
explanation or description, (d) made either before or during the preparation of the
financial statements that do not have account numbers, or (e) containing round numbers
or consistent ending numbers.

e The nature and complexity of the accounts - inappropriate journal entries or adjustments
may be applied to accounts that (a) contain transactions that are complex or unusual in
nature, (b) contain significant estimates and period-end adjustments, (c) have been
prone to misstatements in the past, (d) have not been reconciled on a timely basis or
contain unreconciled differences, (e) contain inter-company transactions, or (f) are
otherwise associated with an identified risk of material misstatement due to fraud. In
audits of entities that have several locations or components, consideration is given to the
need to select journal entries from multiple locations.

e Journal entries or other adjustments processed outside the normal course of business -
non standard journal entries may not be subject to the same level of internal control as
those journal entries used on a recurring basis to record transactions such as monthly
sales, purchases and cash disbursements.
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Bu durum; yil iginde veya donem sonunda ya da idarenin, 6rnegin diizeltme ve yeniden
siniflandirmalar birlestirerek mali tablolardaki tutarlarda, yevmiye kayitlarina yansimayan
diizeltmeler yapmasiyla meydana gelebilir.

A42.  Ayrica yevmiye kayitlan {izerindeki kontrollerin uygunsuz sekilde gecersiz kilinmasiyla
iligkili 6nemli yanlig bildirim risklerine iliskin denet¢inin degerlendirmesi énem arz eder
clinkii otomatik siiregler ve kontroller, sehven hata yapilmasi riskini azaltabilir ancak
bireylerin bu tiir otomatik siire¢leri, 6rnegin defteri kebire veya mali raporlama sistemine
otomatik olarak gecirilen tutarlar1 degistirmek suretiyle uygunsuz sekilde gecersiz kilmalari
riskini ortadan kaldirmaz. Dahasi bilgileri otomatik olarak transfer etmek i¢in BT’nin
kullanildig1 durumlarda bilisim sistemlerinde bu tiir miidahalelere iliskin goriiniir higbir kanit
olmayabilir veya ¢ok az kanit olabilir.

A43.  Secilen kalemlere yonelik destekleyici unsurlar1 incelemek i¢in uygun yontemi test etmek ve
belirlemek iizere yevmiye kayitlarini ve diger diizeltmeleri tespit ederken ve secerken
asagidaki konular yararli olur:

o Hileden kaynaklanan onemli yanlis bildirim risklerine iliskin degerlendirme — Hile riski
faktorlerinin mevcudiyeti ve hileden kaynaklanan Onemli yanlis bildirim risklerine
iligkin denet¢inin degerlendirmesi sirasinda elde edilen diger bilgiler, denet¢inin test
etmek i¢in belli tiirdeki yevmiye kayitlarii ve diger diizeltmeleri belirlemesine
yardimci olabilir.

o Yevmiye kayitlar: ve diger diizeltmeler iizerinde uygulanmis olan kontroller — Yevmiye
kayitlar1 ve diger diizeltmelerin hazirlanmasi ve islenmesi lizerinde etkin kontroller
olmasi, denet¢inin bu kontrollerin ¢aligma etkinligini test etmis olmas1 kosuluyla gerekli
maddi dogrulama testlerinin kapsamini daraltabilir.

o Kurulusun mali raporlama siireci ve elde edilebilen kanitlarin niteligi — Cogu kurulusta
islemlerin rutin olarak kaydi, maniiel ve otomatik adimlarin ve prosediirlerin bir
bilesimini igerir. Benzer sekilde yevmiye kayitlar1 ve diger diizeltmelerin islenmesi de
hem maniiel hem de otomatik prosediir ve kontroller igerebilir. Mali raporlama
stirecinde bilisim teknolojisinin kullamldigi durumlarda yevmiye kayitlart ve diger
diizeltmeler sadece elektronik ortamda mevcut olabilir.

o Hileli yevmiye kayitlar: ve diger diizeltmelerin ozellikleri — Uygunsuz sekilde yapilan
yevmiye kayitlar1 veya diger diizeltmelerin genelde kendilerine 6zgli tanimlayict
Ozellikleri vardir. Bu tiir 6zellikler arasinda; (a) iliskisiz, alisilmadik veya nadiren
kullanilan hesaplara yapilan kayitlar, (b) normalde yevmiye kaydi yapmayan bireylerin
yaptig1 kayitlar, (c) donem sonunda ya da agiklamasi veya tanimi ¢ok az olan ya da hig
olmayan ve kapanis sonrasi yapilan kayitlar, (d) hesap numaralari olmayan mali
tablolarin hazirlanmasi sirasinda veya oOncesinde yapilan kayitlar ve (e) yuvarlak
rakamlar ya da tutarl bitis rakamlarii igeren kayitlar yer alabilir.

e  Hesaplarin niteligi ve karmagsikligi — Uygun olmayan yevmiye Kkayitlar1 veya
diizeltmeler; (a) niteligi geregi karmasik veya alisilmadik islemler iceren, (b) 6nemli
tahminler ve donem sonu diizeltmeleri iceren, (c) gegmiste yanlis bildirime meyilli olan,
(d) zamaninda mutabakati saglanmamis olan veya denklestirilmemis farklar iceren, (e)
sirketler arasi islemler igeren ve (f) ayrica tespit edilmis bir hileden kaynaklanan 6nemli
yanlis bildirim riskiyle iliskisi olan hesaplara uygulanabilir. Farkli is yerleri veya
bilesenleri olan kuruluslarin denetimlerinde bir¢ok is yerine ait yevmiye kayitlan
secilmesi ihtiyacina dikkat edilir.

e Faaliyetlerin normal seyri disinda yapilan yevmiye kayitlar: veya diger diizeltmeler —
Standart olmayan yevmiye kayitlari; aylik satislar, alimlar ve nakit 6demeler gibi
islemleri kaydetmek igin siirekli olarak kullanilan yevmiye kayitlari ile aymi diizeyde i¢
kontrole tabi olmayabilir.
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Ad44. The auditor uses professional judgment in determining the nature, timing and extent of
testing of journal entries and other adjustments. However, because fraudulent journal entries
and other adjustments are often made at the end of a reporting period, paragraph 32(a)(ii)
requires the auditor to select the journal entries and other adjustments made at that time.
Further, because material misstatements in financial statements due to fraud can occur
throughout the period and may involve extensive efforts to conceal how the fraud is
accomplished, paragraph 32(a)(iii) requires the auditor to consider whether there is also a
need to test journal entries and other adjustments throughout the period.

Accounting Estimates (Ref: Para. 32(b))

A45.  The preparation of the financial statements requires management to make a number of
judgments or assumptions that affect significant accounting estimates and to monitor the
reasonableness of such estimates on an ongoing basis. Fraudulent financial reporting is often
accomplished through intentional misstatement of accounting estimates. This may be
achieved by, for example, understating or overstating all provisions or reserves in the same
fashion so as to be designed either to smooth earnings over two or more accounting periods,
or to achieve a designated earnings level in order to deceive financial statement users by
influencing their perceptions as to the entity’s performance and profitability.

A46. The purpose of performing a retrospective review of management judgments and
assumptions related to significant accounting estimates reflected in the financial statements
of the prior year is to determine whether there is an indication of a possible bias on the part
of management. It is not intended to call into question the auditor’s professional judgments
made in the prior year that were based on information available at the time.

A47. A retrospective review is also required by ISA 540.! That review is conducted as a risk
assessment procedure to obtain information regarding the effectiveness of management’s
prior period estimation process, audit evidence about the outcome, or where applicable, the
subsequent re-estimation of prior period accounting estimates that is pertinent to making
current period accounting estimates, and audit evidence of matters, such as estimation
uncertainty, that may be required to be disclosed in the financial statements. As a practical
matter, the auditor’s review of management judgments and assumptions for biases that could
represent a risk of material misstatement due to fraud in accordance with this ISA may be
carried out in conjunction with the review required by ISA 540.

Business Rationale for Significant Transactions (Ref: Para. 32(c))

A48. Indicators that may suggest that significant transactions that are outside the normal course of
business for the entity, or that otherwise appear to be unusual, may have been entered into to
engage in fraudulent financial reporting or to conceal misappropriation of assets include:

e The form of such transactions appears overly complex (for example, the transaction
involves multiple entities within a consolidated group or multiple unrelated third
parties).

¢ Management has not discussed the nature of and accounting for such transactions with
those charged with governance of the entity, and there is inadequate documentation.

e Management is placing more emphasis on the need for a particular accounting treatment
than on the underlying economics of the transaction.

1 ISA 540, “Auditing Accounting Estimates, Including Fair Value Accounting Estimates, and Related Disclosures”, paragraph 9.
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A44. Denetci; yevmiye kayitlar1 ve diger diizeltmelere iligkin denetimin niteligini, zamanlamasin
ve kapsamini belirlemek i¢in mesleki yargisini kullanir. Fakat hileli yevmiye kayitlar1 ve
diger diizeltmeler genelde raporlama doneminin sonunda yapildigi igin paragraf 32(a)(ii),
denet¢inin bu zaman zarfinda yapilan yevmiye kayitlar1 ve diger diizeltmeleri se¢gmesini
gerektirir. Ayrica mali tablolardaki hileden kaynaklanan 6nemli yanlis bildirimler, donem
boyunca meydana gelebilecegi ve hilenin nasil yapildigini gizlemek i¢in yogun caba
gosterilmis olabilecegi icin paragraf 32(a)(iii); denetc¢inin ayni zamanda donem boyunca
yapilan yevmiye kayitlarimi ve diger diizeltmeleri denetlemesine ihtiya¢ olup olmadigini
degerlendirmesini gerektirir.

Muhasebe Tahminleri (Bkz. Parag. 32(b))

A45. Mali tablolarin hazirlanmasi, idarenin Onemli muhasebe tahminlerini etkileyen ¢esitli
hiikiimlerde veya varsayimlarda bulunmasini1 ve bu tiir tahminlerin akla yakinligini siirekli
olarak izlemesini gerektirir. Hileli mali raporlama, genelde muhasebe tahminlerinin kasitli
olarak yanlig bildirilmesiyle yapilir. Bu, 6regin mali tablolarin kullanicilarinin kurulusun
performansi ve karliligi hakkindaki algilarini etkileyerek bu kullanicilar aldatmak amaciyla
ya iki veya daha fazla muhasebe donemi boyunca kazanglari diizeltmek ya da belirlenmis bir
kazang diizeyini yakalamak iizere tasarlanacak sekilde tiim karsiliklar1 veya yedekleri az
veya ¢ok bildirmek vasitasiyla yapilabilir.

A46. Idarenin onceki yilin mali tablolarinda yansitilan énemli muhasebe tahminleriyle ilgili
hiikiimleri ve varsayimlarina iliskin geriye doniik bir gozden gecirme yapilmasinin amact,
idare tarafinda olasi bir yanlilik olduguna iliskin bir gosterge olup olmadigini belirlemektir.
Bu gbzden gegirmenin amaci, denetginin 6nceki yil o tarihte var olan bilgilere dayanarak
vardig1 mesleki yargilari sorgulamak degildir.

A47.  Geriye doniik inceleme, ISA 540 tarafindan da gerekli kilinmaktadir.! Bu gozden gegirme;
idarenin Onceki donem tahmin siirecinin etkinligi, sonu¢ hakkindaki denetim kaniti veya
uygun hallerde giincel donem muhasebe tahminlerinin yapilmasiyla ilgisi olan énceki donem
muhasebe tahminlerinin sonradan yeniden tahmin edilmesi ve tahmin belirsizligi gibi mali
tablolarda agiklanmasi gerekebilecek konulara ilisgkin denetim kanitiyla ilgili bilgi elde
etmek icin bir risk degerlendirme prosediirii olarak yapilmaktadir. Pratik olarak; bu ISA
uyarinca hileden kaynaklanan onemli yanlig bildirim riski olusturabilecek yanliliklara
yonelik idari hiikiimler ve varsayimlara iliskin denetginin gozden gecirmesi, ISA 540’
gerektirdigi gdzden gecirmeyle bir arada yapilabilir.

Onemli [slemlere Yénelik Ticari Mantik (Bkz. Parag. 32(c))

A48. Kurulusa ait faaliyetlerin normal seyri disinda kalan veya olagan dis1 goriilen 6nemli
islemlerin hileli mali raporlama yapmak veya varliklar1 zimmete gegirmeyi gizlemek i¢in
yapilmis olabilecegini akla getirebilecek gdstergeler arasinda sunlar sayilabilir:

e Bu tiir islemlerin sekli, asir1 derecede karmasik goriiniir (6rnegin islem, konsolide bir
grup biinyesinde pek ¢ok birimi veya bir ¢ok ilgisiz tiglincii tarafi igerir).

e Idare, bu tiir islemlerin niteligini ve muhasebesini kurulusun yonetiminden sorumlu
olanlarla goriismemistir ve belgelendirme yetersizdir.

e Idare, islemin altinda yatan ekonomik gerekge yerine daha ¢ok belli bir muhasebe
yontemine ihtiyac¢ olduguna vurgu yapmaktadir.

1 ISA 540, “Gergege Uygun Deger Muhasebe Tahminlerini de Igeren Muhasebe Tahminlerinin ve flgili Agiklamalarin Denetimi”, paragraf
9.
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e Transactions that involve non-consolidated related parties, including special purpose
entities, have not been properly reviewed or approved by those charged with
governance of the entity.

e The transactions involve previously unidentified related parties or parties that do not
have the substance or the financial strength to support the transaction without assistance
from the entity under audit.

Evaluation of Audit Evidence (Ref: Para. 34-37)

A49. ISA 330 requires the auditor, based on the audit procedures performed and the audit
evidence obtained, to evaluate whether the assessments of the risks of material misstatement
at the assertion level remain appropriate.! This evaluation is primarily a qualitative matter
based on the auditor’s judgment. Such an evaluation may provide further insight about the
risks of material misstatement due to fraud and whether there is a need to perform additional
or different audit procedures. Appendix 3 contains examples of circumstances that may
indicate the possibility of fraud.

Analytical Procedures Performed Near the End of the Audit in Forming an Overall Conclusion (Ref:
Para. 34)

A50. Determining which particular trends and relationships may indicate a risk of material
misstatement due to fraud requires professional judgment. Unusual relationships involving
year-end revenue and income are particularly relevant. These might include, for example:
uncharacteristically large amounts of income being reported in the last few weeks of the
reporting period or unusual transactions; or income that is inconsistent with trends in cash
flow from operations.

Consideration of Identified Misstatements (Ref: Para. 35-37)

A51. Since fraud involves incentive or pressure to commit fraud, a perceived opportunity to do so
or some rationalization of the act, an instance of fraud is unlikely to be an isolated
occurrence. Accordingly, misstatements, such as numerous misstatements at a specific
location even though the cumulative effect is not material, may be indicative of a risk of
material misstatement due to fraud.

A52.  The implications of identified fraud depend on the circumstances. For example, an otherwise
insignificant fraud may be significant if it involves senior management. In such
circumstances, the reliability of evidence previously obtained may be called into question,
since there may be doubts about the completeness and truthfulness of representations made
and about the genuineness of accounting records and documentation. There may also be a
possibility of collusion involving employees, management or third parties.

A53. ISA 450? and ISA 7003 establish requirements and provide guidance on the evaluation and
disposition of misstatements and the effect on the auditor’s opinion in the auditor’s report.

Auditor Unable to Continue the Engagement (Ref: Para. 38)

Ab4, Examples of exceptional circumstances that may arise and that may bring into question the
auditor’s ability to continue performing the audit include:

t ISA 330, paragraph 25.
2 |ISA 450, “Evaluation of Misstatements Identified during the Audit”.
3 ISA 700, “Forming an Opinion and Reporting on Financial Statements”.
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e Ozel amagh kuruluglar dahil olmak iizere konsolide olmayan ilgili taraflar1 igeren
islemler, kurulusun yonetiminden sorumlu olanlar tarafindan uygun sekilde gézden
gecirilmemis ya da onaylanmamustir.

e Islemler, énceden belirlenmemis ilgili taraflar1 veya denetim kapsamindaki kurulusun
yardimi olmadan islemi destekleyecek saglamliga veya mali giice sahip olmayan
taraflar icermektedir.

Denetim Kamitimin Degerlendirilmesi (Bkz. Parag. 34-37)

A49. ISA 330, gerceklestirilen denetim prosediirlerine ve elde edilen denetim kanitina dayali
olarak denet¢inin beyan diizeyindeki oOnemli yanlis bildirim risklerine iligkin
degerlendirmelerin uygun olmaya devam edip etmedigini degerlendirmesini gerektirir.! Bu
degerlendirme, esas olarak denet¢inin yargisina dayali olan nitel bir konudur. Bu tiir bir
degerlendirme, hileden kaynaklanan 6nemli yanlis bildirim riskleri ve ilave veya farkli
denetim prosediirleri gerceklestirmeye ihtiya¢c olup olmadigi hakkinda daha fazla fikir
verebilir. Ek 3, hile olasiligina isaret edebilecek durumlara dair 6rnekler igermektedir.

Genel bir Sonuca Varmak icin Denetimin Sonuna Dogru Uygulanan Analitik Inceleme Teknikleri
(Bkz. Parag. 34)

A50. Hangi 6zel egilim ve iligkilerin hileden kaynaklanan 6nemli yanlis bildirim riskine isaret
edebileceginin belirlenmesi, mesleki yargi gerektirir. Yilsonu gelir ve kazancim igeren
alisilmadik iliskiler, 6zellikle ilgilidir. Bunlar arasinda 6rnegin sunlar yer alabilir: raporlama
déneminin son birka¢ haftasinda raporlanan alisilmadik bi¢cimde biiylik miktarda gelir veya
olagan dis1 islemler veya faaliyetlerden elde edilen nakit akisindaki egilimlerle tutarl
olmayan gelir.

Belirlenmis Yanls Bildirimlerin Degerlendirilmesi (Bkz. Parag. 35-37)

A51. Hile; bunun igin tesvik veya baski, hile firsat1 algist veya hile eyleminin aklilestirilmesini
igerdigi i¢in, bir hile olayinin miinferit bir durum olmasi pek olasi degildir. Buna bagl olarak
ornegin belli bir is yerinde ¢ok sayida yapilan ancak kiimiilatif etkisi 6nemli olmayan yanlig
bildirimler, hileden kaynaklanan 6nemli yanlis bildirim riskine isaret edebilir.

A52. Belirlenmis hilenin sonuglari, var olan kosullara dayanir. Ornegin normalde nemsiz olan bir
hile, {ist yonetimi igermesi halinde 6énemli hale gelebilir. Bu tiir durumlarda 6nceden elde
edilen kanitin giivenilirligi sorgulanabilir ¢linkii yapilan bildirimlerin tamlig1 ve dogrulugu
ve muhasebe kayitlarmin ve belgelerin gergekligi hakkinda siipheler olabilir. Ayrica
calisanlari, idareyi veya tglincii kisileri igeren bir muvazaa olasiligi olabilir.

A53. ISA 4502 ve ISA 700,® yanlis bildirimlerin degerlendirilmesi ve ele alinmasi ve denetci
raporundaki denetgi goriisii lizerindeki etkisi hakkindaki gereklilikleri ortaya koyar ve
rehberlik saglar.

Denetginin Goreve Devam Edememesi (Bkz. Parag. 38)

A54. Ortaya ¢ikabilecek ve denetginin denetimi yapmaya devam etme yeterliligini kuskuya
disiirebilecek istisnai durumlara drnekler arasinda sunlar olabilir:

t ISA 330, paragraf 25.
2 ISA 450, “Denetim Sirasinda Tespit Edilen Yanlis Bildirimlerin Degerlendirilmesi”.
3 ISA 700, “Mali Tablolara iliskin Goriis Olusturma ve Raporlama”.
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e The entity does not take the appropriate action regarding fraud that the auditor considers
necessary in the circumstances, even where the fraud is not material to the financial
statements;

e  The auditor’s consideration of the risks of material misstatement due to fraud and the
results of audit tests indicate a significant risk of material and pervasive fraud; or

e  The auditor has significant concern about the competence or integrity of management or
those charged with governance.

A55. Because of the variety of the circumstances that may arise, it is not possible to describe
definitively when withdrawal from an engagement is appropriate. Factors that affect the
auditor’s conclusion include the implications of the involvement of a member of
management or of those charged with governance (which may affect the reliability of
management representations) and the effects on the auditor of a continuing association with
the entity.

A56. The auditor has professional and legal responsibilities in such circumstances and these
responsibilities may vary by country. In some countries, for example, the auditor may be
entitled to, or required to, make a statement or report to the person or persons who made the
audit appointment or, in some cases, to regulatory authorities. Given the exceptional nature
of the circumstances and the need to consider the legal requirements, the auditor may
consider it appropriate to seek legal advice when deciding whether to withdraw from an
engagement and in determining an appropriate course of action, including the possibility of
reporting to shareholders, regulators or others.*

Considerations Specific to Public Sector Entities

A57. In many cases in the public sector, the option of withdrawing from the engagement may not
be available to the auditor due to the nature of the mandate or public interest considerations.

Written Representations (Ref: Para. 39)

A58. ISA 580 * establishes requirements and provides guidance on obtaining appropriate
representations from management and, where appropriate, those charged with governance in
the audit. In addition to acknowledging that they have fulfilled their responsibility for the
preparation of the financial statements, it is important that, irrespective of the size of the
entity, management and, where appropriate, those charged with governance acknowledge
their responsibility for internal control designed, implemented and maintained to prevent and
detect fraud.

A59. Because of the nature of fraud and the difficulties encountered by auditors in detecting
material misstatements in the financial statements resulting from fraud, it is important that
the auditor obtain a written representation from management and, where appropriate, those
charged with governance confirming that they have disclosed to the auditor:

(a) The results of management’s assessment of the risk that the financial statements may be
materially misstated as a result of fraud; and

(b) Their knowledge of actual, suspected or alleged fraud affecting the entity.

1 The IFAC Code of Ethics for Professional Accountants provides guidance on communications with an auditor replacing the existing
auditor.
2 ISA 580, “Written Representations”.
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e Kurulusg, hilenin mali tablolar i¢in 6nemli olmadigi durumlarda bile; denetginin sz
konusu kosullarda gerekli gordiigi hileyle ilgili uygun adimlar1 atmamaktadir;

e Hileden kaynaklanan ©nemli yanhis bildirim risklerine iliskin denet¢inin
degerlendirmesi ve denetim testlerinin sonuglari, énemli ve yaygin bir hile olduguna
iligkin 6nemli bir riske isaret etmektedir veya

e  Denet¢inin, idare ve yonetimden sorumlu olanlarin yeterliligi veya diiriistliigii hakkinda
ciddi endiseleri vardir.

A55.  Ortaya cikabilecek kosullarin cesitliligi yiiziinden gérevden cekilmenin ne zaman uygun
oldugunu tam olarak tanimlamak miimkiin degildir. Denet¢inin vardigi sonucu etkileyen
faktorler arasinda; idare mensuplarindan veya yonetimden sorumlu olanlardan birinin dahil
olmasmin sonuglart (ki bu da idarenin bildirimlerinin giivenilirligini etkileyebilir) ve
kurulusla kurulan siirekli iligkinin denetgi lizerindeki etkileri de yer alir.

A56. Bu tiir kosullar altinda denet¢inin mesleki ve yasal sorumluluklar1 vardir ve bu sorumluluklar
iilkeden iilkeye degisebilir. Ornegin baz iilkelerde denetci, denetim gérevini veren kisi veya
kisilere ya da bazi durumlarda diizenleyici kurumlara beyanatta bulunma veya rapor verme
hakkina veya zorunluluguna sahip olabilir. Denet¢i; bu durumlarin istisnai niteligini ve yasal
gereksinimleri dikkate alma ihtiyaci sebebiyle, bir gérevden ¢ekilme konusunda karar alirken
ve hissedarlar, diizenleyiciler veya digerlerine raporlama olasilig1 dahil olmak iizere uygun
davranis bi¢imine karar verirken hukuki miitalaa almanin uygun olacagini diisiinebilir.*

Kamu Kurumlarina Ozgii Konular

A57. Kamu sektoriindeki pek ¢ok durumda, yetki ¢ergevesinin niteligi veya kamu yararina iliskin
hususlar sebebiyle denetci i¢in gérevden ¢ekilme segenegi mevcut olmayabilir.

Yazih Bildirimler (Bkz. Parag. 39)

A58. ISA 580,% denetim kapsamindaki idareden ve uygun hallerde yonetimden sorumlu olanlardan
uygun bildirimler elde edilmesi hakkindaki gereklilikleri ortaya koyar ve rehberlik saglar.
Idare ve uygun hallerde yonetimden sorumlu olanlarin, mali tablolarin hazirlanmasina
yonelik sorumluluklarini yerine getirmis olduklarini kabul etmelerinin disinda kurulusun
biiyiikliigline bakilmaksizin, hileyi 6nlemek ve tespit etmek {izere i¢ kontroliin tasarlanmasi,
uygulanmasi ve muhafaza edilmesine yonelik sorumluluklarini kabul etmeleri 6nem arz eder.

A59. Denet¢inin; hilenin dogasi ve mali tablolardaki hileden kaynaklanan oOnemli yanlig
bildirimlerin tespit edilmesinde denet¢ilerin karsilastigi zorluklar yiiziinden idareden ve
uygun hallerde yonetimden sorumlu olanlardan

(a) mali tablolarin hile sonucu 6nemli yanlig bildirim i¢ermis olma riskine iligkin idarenin
yaptig1 degerlendirmenin sonuglarimi ve

(b) kurulusu etkileyen mevcut, siiphelenilen veya iddia edilen bir hileye iliskin bildiklerini

denetgiye agiklamis olduklarini teyit eden yazili bir bildirim almas: énem arz eder.

! IFAC Profesyonel Muhasebecilere Yonelik Etik Kurallar, mevcut denetginin yerini alan bir denetgi ile yapilacak iletisimler hakkinda
rehberlik saglar.
2 ISA 580, “Yazili Bildirimler”.
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Communications to Management and with Those Charged with Governance

Communication to Management (Ref: Para. 40)

A60. When the auditor has obtained evidence that fraud exists or may exist, it is important that the
matter be brought to the attention of the appropriate level of management as soon as
practicable. This is so even if the matter might be considered inconsequential (for example, a
minor defalcation by an employee at a low level in the entity’s organization). The
determination of which level of management is the appropriate one is a matter of
professional judgment and is affected by such factors as the likelihood of collusion and the
nature and magnitude of the suspected fraud. Ordinarily, the appropriate level of
management is at least one level above the persons who appear to be involved with the
suspected fraud.

Communication with Those Charged with Governance (Ref: Para. 41)

AG61. The auditor’s communication with those charged with governance may be made orally or in
writing. ISA 260 identifies factors the auditor considers in determining whether to
communicate orally or in writing.! Due to the nature and sensitivity of fraud involving senior
management, or fraud that results in a material misstatement in the financial statements, the
auditor reports such matters on a timely basis and may consider it necessary to also report
such matters in writing.

A62. In some cases, the auditor may consider it appropriate to communicate with those charged
with governance when the auditor becomes aware of fraud involving employees other than
management that does not result in a material misstatement. Similarly, those charged with
governance may wish to be informed of such circumstances. The communication process is
assisted if the auditor and those charged with governance agree at an early stage in the audit
about the nature and extent of the auditor’s communications in this regard.

A63. In the exceptional circumstances where the auditor has doubts about the integrity or honesty
of management or those charged with governance, the auditor may consider it appropriate to
obtain legal advice to assist in determining the appropriate course of action.

Other Matters Related to Fraud (Ref: Para. 42)

A64. Other matters related to fraud to be discussed with those charged with governance of the
entity may include, for example:

e Concerns about the nature, extent and frequency of management’s assessments of the
controls in place to prevent and detect fraud and of the risk that the financial statements
may be misstated.

e A failure by management to appropriately address identified significant deficiencies in
internal control, or to appropriately respond to an identified fraud.

e The auditor’s evaluation of the entity’s control environment, including questions
regarding the competence and integrity of management.

e Actions by management that may be indicative of fraudulent financial reporting, such as
management’s selection and application of accounting policies that may be indicative of
management’s effort to manage earnings in order to deceive financial statement users by
influencing their perceptions as to the entity’s performance and profitability.

t ISA 260, paragraph A38.
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Idareyle ve Yonetimden Sorumlu Olanlarla iletisim

Idareyle Iletisim (Bkz. Parag. 40)

A60. Denetcinin hile olduguna veya olabilecegine iligkin kanit elde etmesi durumunda bu
konunun miimkiin olan en kisa zamanda uygun idari kademenin dikkatine sunulmasi 6nem
arz eder. Konunun Onemsiz oldugunun disiiniilmesi halinde bile (6rnegin kurulus
teskilatinda alt diizeyde olan bir ¢aliganin yaptig1 ufak bir zimmete ge¢irme) durum boyledir.
Hangi idari kademenin uygun oldugunun belirlenmesi, mesleki yargi meselesidir ve muvazaa
olasilig1 ve hile siiphesinin niteligi ve biyiikligi gibi faktorlerden etkilenir. Genelde uygun
idari kademe, hile siiphesine dahil oldugu diisiiniilen kisilerin en az bir kademe tistiidiir.

Yonetimden Sorumlu Olanlarla Iletisim (Bkz. Parag. 41)

A6l. Denet¢inin yonetimden sorumlu olanlarla iletisimi, yazili olarak veya so6zli olarak
gerceklestirilebilir. ISA 260, denetcinin yazili m1 yoksa sozlii mii iletisim kuracagina karar
verirken dikkate aldig faktorleri ortaya koyar.! Yonetimi igeren hilenin veya mali tablolarda
onemli yanlis bildirimle sonug¢lanan hilenin niteligi ve hassasiyeti sebebiyle denet¢i bu tiir
konular1 zamaninda bildirir ve ayni zamanda bu konularin yazili olarak raporlanmasini
gerekli gorebilir.

A62. Bazi durumlarda denetci, énemli yanlig bildirimle sonuglanmayan ve idare disindaki
calisanlar1 igeren hilenin farkina vardiginda yonetimden sorumlu olanlarla iletisime gegmeyi
uygun bulabilir. Benzer sekilde yonetimden sorumlu olanlar, bu tiir durumlar konusunda
haberdar edilmeyi isteyebilir. Denet¢i ve yoOnetimden sorumlu olanlar, denetginin bu
konudaki iletisiminin niteligi ve kapsamina denetimin baslarinda karar verirse iletisim siireci
desteklenmis olur.

A63. Denetci, idarenin veya yonetimden sorumlu olanlarin dogrulugu ve diiriistliigii konusunda
siiphe duydugu istisnai durumlarda, uygun davranis bi¢imine karar vermesine yardimci
olmak i¢in hukuki miitalaa almay1 uygun bulabilir.

Hileyle Iigili Diger Konular (BKz. Parag. 42)

A64. Kurulusun yonetiminden sorumlu olanlarla goriisiilecek olan hileyle ilgili diger konular
arasinda drnegin sunlar olabilir:

e Hileyi dnlemek ve tespit etmek icin olusturulmus kontrollere ve mali tablolarin yanls
bildirilmesi riskine iligkin idarenin yaptigi degerlendirmelerin niteligi, kapsami ve
siklig1 hakkindaki endiseler.

e ldarenin, i¢ kontrolde belirlenmis onemli zafiyetleri uygun sekilde ele alma veya
belirlenmis bir hileye uygun yanit verme konusundaki basarisizligi.

e ldarenin yetkinligi ve diiriistliigiiyle ilgili siipheler dahil olmak {izere kurulusun kontrol
ortamina iligskin denet¢inin degerlendirmesi.

e idarenin hileli mali raporlamaya isaret edebilecek eylemleri: drnegin idarenin, mali
tablolarm kullanicilarin1 aldatmak amaciyla bu kullanicilarin kurulusun performansi ve
karliligina yonelik algilarmi etkileyerek gelir kayitlarinda tahrifat yapma cabalarina
isaret edebilecek muhasebe politikalari segmesi ve uygulamasi.

1 ISA 260, paragraf A38.
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e  Concerns about the adequacy and completeness of the authorization of transactions that
appear to be outside the normal course of business.

Communications to Regulatory and Enforcement Authorities (Ref: Para. 43)

A65. The auditor’s professional duty to maintain the confidentiality of client information may
preclude reporting fraud to a party outside the client entity. However, the auditor’s legal
responsibilities vary by country and, in certain circumstances, the duty of confidentiality
may be overridden by statute, the law or courts of law. In some countries, the auditor of a
financial institution has a statutory duty to report the occurrence of fraud to supervisory
authorities. Also, in some countries the auditor has a duty to report misstatements to
authorities in those cases where management and those charged with governance fail to take
corrective action.

A66. The auditor may consider it appropriate to obtain legal advice to determine the appropriate
course of action in the circumstances, the purpose of which is to ascertain the steps necessary
in considering the public interest aspects of identified fraud.

Considerations Specific to Public Sector Entities
A67. In the public sector, requirements for reporting fraud, whether or not discovered through the

audit process, may be subject to specific provisions of the audit mandate or related law,
regulation or other authority.
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e  Faaliyetlerin normal seyrinin disinda goriinen islemlere yonelik onaylarin yeterliligi ve
tamlig1 hakkindaki endiseler.

Diizenleyici ve Mevzuati Uygulayie1 Kurumlarla Iletisim (Bkz.Parag. 43)

AB65. Denetcinin miisteri bilgilerinin gizliliginin korunmasma yonelik mesleki gorevi, hileyi
miisteri kurulus digindaki bir tarafa raporlamasina engel olabilir. Bununla birlikte denet¢inin
yasal sorumluluklari, iilkeden iilkeye degisir ve belli durumlarda gizlilik ylkiimliligi;
kanunlar, tiiziikler veya mahkemeler tarafindan gecersiz kilinabilir. Bazi iilkelerde bir finans
kurumunu denetleyen denetginin, hile olayin1 mevzuati uygulayict kurumlara rapor etmek
seklinde yasal bir yikiimliliigii vardir. Ayrica bazi {ilkelerde denet¢inin, idarenin ve
yonetimden sorumlu olanlarin diizeltici adimlar1 atmamalart durumunda yanlis bildirimleri
yetkililere rapor etmek seklinde bir yilikiimliiligii vardir.

A66. Denetci, belli kosullar altinda uygun davranis bi¢cimine karar vermek i¢in hukuki miitalaa
almayr uygun bulabilir; bunun amact belirlenmis hilenin kamu yarar1 yonlerinin
degerlendirilmesinde gerekli adimlar1 saptamaktir.

Kamu Kurumlarina Ozgii Konular
A67. Kamu sektoriinde ister denetim siireci iginde ister disinda belirlenmis olsun hilenin

raporlanmasina yonelik gereklilikler; denetim gorev ve yetkisinin belirli hiikiimlerine veya
ilgili kanun, yonetmelik veya bagka yasal ve idari diizenlemelere tabi olabilir.

MALI TABLO DENETIMINDE DENETCININ
HILEYLE ILGILi SORUMLULUKLARI Sayfa 89 /110



ISSAI 1240
ISA 240

Appendix 1

(Ref: Para. A25)

Examples of Fraud Risk Factors

The fraud risk factors identified in this Appendix are examples of such factors that may be faced by
auditors in a broad range of situations. Separately presented are examples relating to the two types of
fraud relevant to the auditor’s consideration - that is, fraudulent financial reporting and
misappropriation of assets. For each of these types of fraud, the risk factors are further classified
based on the three conditions generally present when material misstatements due to fraud occur: (a)
incentives/pressures, (b) opportunities, and (c) attitudes/rationalizations. Although the risk factors
cover a broad range of situations, they are only examples and, accordingly, the auditor may identify
additional or different risk factors. Not all of these examples are relevant in all circumstances, and
some may be of greater or lesser significance in entities of different size or with different ownership
characteristics or circumstances. Also, the order of the examples of risk factors provided is not
intended to reflect their relative importance or frequency of occurrence.

Risk Factors Relating to Misstatements Arising from Fraudulent Financial Reporting

The following are examples of risk factors relating to misstatements arising from fraudulent financial
reporting.

Incentives/Pressures

Financial stability or profitability is threatened by economic, industry, or entity operating conditions,
such as (or as indicated by):

e High degree of competition or market saturation, accompanied by declining margins.

e High wvulnerability to rapid changes, such as changes in technology, product
obsolescence, or interest rates.

e Significant declines in customer demand and increasing business failures in either the
industry or overall economy.

e  Operating losses making the threat of bankruptcy, foreclosure, or hostile takeover
imminent.

e Recurring negative cash flows from operations or an inability to generate cash flows
from operations while reporting earnings and earnings growth.

¢ Rapid growth or unusual profitability especially compared to that of other companies in
the same industry.

¢ New accounting, statutory, or regulatory requirements.

Excessive pressure exists for management to meet the requirements or expectations of third parties
due to the following:

e  Profitability or trend level expectations of investment analysts, institutional investors,
significant creditors, or other external parties (particularly expectations that are unduly
aggressive or unrealistic), including expectations created by management in, for
example, overly optimistic press releases or annual report messages.

e Need to obtain additional debt or equity financing to stay competitive - including
financing of major research and development or capital expenditures.
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Ek1

(Bkz. Parag. A25)

Hile Riski Faktorleri icin Ornekler

Bu Ek’te ortaya konan hile riski faktorleri, denetgilerin ¢ok ¢esitli sartlar altinda karsilasabilecegi
faktorlere ornek teskil etmektedir. Denet¢inin degerlendirmesine iligkin iki tiir hile drnegi — hileli
mali raporlama ve varliklar1 zimmete gecirme — ayr1 ayri verilmistir. Bu hile tiirlerinin her birine
yonelik risk faktorleri, hileden kaynaklanan 6nemli yanlis bildirimler s6z konusu oldugunda genelde
mevcut olan {i¢ durum dikkate alinarak kendi aralarinda da siniflanmistir: (a) tesvikler/baskilar, (b)
firsatlar ve (c) tutumlar/aklilestirme. Bu risk faktorleri, genis bir yelpazedeki farkli durumlari
kapsamasina karsin bunlar sadece 6rnek niteligindedir ve bu nedenle denet¢i, farkli veya ilave risk
faktorleri tespit edebilir. Bu 6rneklerden bazilari, her durumda ilgili degildir ve kimi 6rnekler de
farkli buytkliikteki veya farkli 6zellik veya kosullara sahip kurumlar agisindan daha biiylik veya
daha diisiik 6neme sahip olabilir. Ayrica verilen risk faktorleri 6rneklerinin sirasi, birbirlerine gore
onemlerini veya meydana gelis sikliklarini yansitmaz.

Hileli Mali Raporlamadan Kaynaklanan Yanhs Bildirimlerle Ilgili Risk Faktérleri

Hileli mali raporlamadan kaynaklanan yanlis bildirimlerle ilgili risk faktorlerine dair ornekler
asagida sunulmaktadir:

Tesvikler/Baskilar

Mali istikrar veya karlilik; ekonomik ve sektorel kosullarin ya da kurumun ¢alisma kosullarinin
tehdidi altindadir. Ornek vermek gerekirse:

e  Yiiksek derecede rekabet veya piyasa doygunlugu ile birlikte kar marjlarinin diismesi.

e Teknolojik degisimler, tiriinlerin giincelligini yitirmesi veya faiz oranlarindaki
degisiklikler gibi hizl1 degisimlere kars1 yiiksek hassasiyet.

e  Miisteri talebindeki belirgin diisiisler ve endiistri ya da genel ekonomi biinyesinde artan
ticari basarisizliklar.

e (iflas, icra veya sirketin devralinmasini kaginilmaz kilan faaliyet zarari.

e Kazanglar ve kazang artiglar1 raporlanmasina karsin iglemlerden siirekli negatif nakit
akisi olmasi veya iglemlerden nakit akis1 saglanamamasi.

e Ogzellikle ayn1 endiistrideki diger sirketlere nazaran hizli biiyiime veya olagandisi
karlilik.

e Yeni yasal, diizenleyici veya muhasebeyle ilgili gereklilikler.

Asagidakiler sebebiyle idare iizerinde, liglincii taraflarin beklentilerini veya taleplerini karsilamak
konusunda oldukga biiyiik baski bulunur:

e Fazlasiyla iyimser igerige sahip basin duyurulari veya yillik raporlar gibi idare eliyle
yaratilan beklentiler de dahil olmak iizere yatirim analistlerinin, kurumsal yatirimcilarin,
biiyiikk kreditorlerin veya diger dis taraflarin karhilik veya egilim diizeyine iliskin
beklentileri (6zellikle de gereksiz dlgiide agresif veya gercek disi beklentileri).

e Rekabetci olmaya devam edebilmek i¢in — biiyiik arastirma ve gelistirme veya sermaye
harcamalariin finansmani dahil olmak iizere — ek bor¢ veya 6z kaynak finansmani elde
etme ihtiyaci.
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e Marginal ability to meet exchange listing requirements or debt repayment or other debt
covenant requirements.

o Perceived or real adverse effects of reporting poor financial results on significant
pending transactions, such as business combinations or contract awards.

Information available indicates that the personal financial situation of management or those charged
with governance is threatened by the entity’s financial performance arising from the following:

e Significant financial interests in the entity.

e Significant portions of their compensation (for example, bonuses, stock options, and
earn-out arrangements) being contingent upon achieving aggressive targets for stock
price, operating results, financial position, or cash flow.*

e  Personal guarantees of debts of the entity.

There is excessive pressure on management or operating personnel to meet financial targets
established by those charged with governance, including sales or profitability incentive goals.

Opportunities

The nature of the industry or the entity’s operations provides opportunities to engage in fraudulent
financial reporting that can arise from the following:

e Significant related-party transactions not in the ordinary course of business or with
related entities not audited or audited by another firm.

e A strong financial presence or ability to dominate a certain industry sector that allows
the entity to dictate terms or conditions to suppliers or customers that may result in
inappropriate or non-arm’s-length transactions.

e Assets, liabilities, revenues, or expenses based on significant estimates that involve
subjective judgments or uncertainties that are difficult to corroborate.

e Significant, unusual, or highly complex transactions, especially those close to period
end that pose difficult “substance over form” questions.

e Significant operations located or conducted across international borders in jurisdictions
where differing business environments and cultures exist.

e Use of business intermediaries for which there appears to be no clear business
justification.

e Significant bank accounts or subsidiary or branch operations in tax-haven jurisdictions
for which there appears to be no clear business justification.

The monitoring of management is not effective as a result of the following:

e Domination of management by a single person or small group (in a non owner-managed
business) without compensating controls.

e Oversight by those charged with governance over the financial reporting process and
internal control is not effective.

There is a complex or unstable organizational structure, as evidenced by the following:

e Difficulty in determining the organization or individuals that have controlling interest in
the entity.

t Management incentive plans may be contingent upon achieving targets relating only to certain accounts or selected activities of the entity,
even though the related accounts or activities may not be material to the entity as a whole.
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e Borsada islem yapma gerekliliklerini karsilayabilme veya borg geri 6demesi ya da diger
bor¢ anlagmasi gerekliliklerini yerine getirme kapasitesinin diisiik olmasi.

e Zayif mali sonuglar raporlanmasinin, sirket birlesmeleri veya ihaleler gibi, ¢6ziim
bekleyen 6nemli iglemlere iliskin beklenen veya gercek olumsuz etkileri.

Mevcut bilgiler; idarenin veya yonetimden sorumlu olanlarm sahsi mali durumlarmin, asagida
belirtilen hususlardan dolayr kurumun mali performans: tarafindan tehdit edildigini ortaya
koymaktadir:

e  Kurum biinyesindeki 6nemli mali ¢ikarlar.

e  Ucretlerinin (primler, hisse senedi opsiyonlar1 ve sarta bagli ddeme diizenlemeleri gibi)
onemli bir boliimiiniin; hisse senedi fiyati, faaliyet sonuclari, mali durum veya nakit
akigina yonelik iddiali hedeflerin gergeklestirilmesine bagl olmasi.!

e  Kurum bor¢larina yonelik sahsi teminatlar.

Idare veya calisanlar, yonetimden sorumlu olanlar tarafindan belirlenen satis veya karlilig tesvik
hedefleri gibi mali hedefleri tutturmak igin asir1 baski altindadir.

Firsatlar

Endiistrinin ya da kurum faaliyetlerinin niteligi, hileli mali raporlama yapmak i¢in firsatlar dogurur;
bu firsatlar agsagidaki kosullardan kaynaklanir:

e Faaliyetlerin normal seyri igerisinde bulunmayan veya denetlenmeyen ya da bagka
denetim firmasi tarafindan denetlenen kurumlarla yapilan 6nemli ilgili taraf islemleri.

e  Kuruma, tedarikg¢ileri ya da miisterilerine, uygunsuz islemlere ya da piyasa kosullarina
uygun olmayan islemlere yol agabilecek sekilde kendi istedigi sartlar1 ve kosullar dikte
etme olanagini saglayan giiclii bir mali yap1 veya belirli bir faaliyet sektoriinii idare
etme yetisi.

e  Sahsi kanaatleri veya dogrulanmasi zor belirsizlikleri igeren 6nemli tahminlere dayali
varliklar, yiikiimliiliikkler, gelirler veya giderler.

e  Onemli, olagan dis1 veya oldukc¢a karmasik, dzellikle de “6ziin 6nceligi” ile ilgili zor
sorular sorduran, donem sonuna yakin iglemler.

e Farkhi faaliyet ortamlarinin ve kiiltiirlerin bulundugu yetki alanlarinda, uluslararasi
sinirlar 6tesinde yer alan veya yiiriitiilen 6nemli iglemler.

e Faaliyet gerekcesi net olmayan ig aracilarinin kullanilmasi.

o  Acikea belirlenmis bir faaliyet gerekcesi bulunmayan, vergi cenneti niteligindeki yetki
alanlarindaki 6nemli banka hesaplar1 veya istirak veya sube islemleri.

Asagidaki kosullar nedeniyle idare tarafindan yapilan izleme etkili degildir:

o Telafi edici kontroller olmaksizin tek bir kisinin ya da (sahibi tarafindan yonetilmeyen
isletmelerde) kiiglik bir toplulugun idarede baskin olmas.

e  Yonetimden sorumlu olanlarin mali raporlama siirecine yonelik gozetimlerinin ve i¢
kontrol sisteminin etkin olmamasi.

Asagidaki durumlarin gosterdigi lizere karmasik veya istikrarsiz bir teskilat yapis1 vardir:

e Kurumda c¢ogunluk hissesini elinde bulunduran kurulus veya kisileri belirlemedeki
zorluk.

1 jdare tesvik planlari, (her ne kadar ilgili hesaplar veya faaliyetler, bir biitiin olarak kurum igin biiyiik 6nem arz etmeyebilse de) kurumun
sadece belirli hesaplarna veya se¢ilen faaliyetlerine iliskin hedeflerin gergeklestirilmesine bagli olabilir.
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e  Overly complex organizational structure involving unusual legal entities or managerial
lines of authority.

e  High turnover of senior management, legal counsel, or those charged with governance.
Internal control components are deficient as a result of the following:

e Inadequate monitoring of controls, including automated controls and controls over
interim financial reporting (where external reporting is required).

e High turnover rates or employment of accounting, internal audit, or information
technology staff that are not effective.

e Accounting and information systems that are not effective, including situations
involving significant deficiencies in internal control.

Attitudes/Rationalizations

e  Communication, implementation, support, or enforcement of the entity’s values or
ethical standards by management, or the communication of inappropriate values or
ethical standards, that are not effective.

¢ Nonfinancial management’s excessive participation in or preoccupation with the
selection of accounting policies or the determination of significant estimates.

e  Known history of violations of securities laws or other laws and regulations, or claims
against the entity, its senior management, or those charged with governance alleging
fraud or violations of laws and regulations.

e  Excessive interest by management in maintaining or increasing the entity’s stock price
or earnings trend.

e  The practice by management of committing to analysts, creditors, and other third parties
to achieve aggressive or unrealistic forecasts.

¢  Management failing to remedy known significant deficiencies in internal control on a
timely basis.

e An interest by management in employing inappropriate means to minimize reported
earnings for tax-motivated reasons.

e Low morale among senior management.
e  The owner-manager makes no distinction between personal and business transactions.
o Dispute between shareholders in a closely held entity.

e Recurring attempts by management to justify marginal or inappropriate accounting on
the basis of materiality.

e The relationship between management and the current or predecessor auditor is strained,
as exhibited by the following:

o Frequent disputes with the current or predecessor auditor on accounting, auditing,
or reporting matters.

o Unreasonable demands on the auditor, such as unrealistic time constraints
regarding the completion of the audit or the issuance of the auditor’s report.

o Restrictions on the auditor that inappropriately limit access to people or
information or the ability to communicate effectively with those charged with
governance.
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e Sik rastlanmayan tiizel kisileri veya yonetsel yetki kademelerini iceren, fazlasiyla
karmagik teskilat yapisi.

e  Ust diizey yonetimde, hukuk damismanlarinda ve ydnetimden sorumlu olan personelde
siirekli degisiklik olmasi.

Asagidakiler nedeniyle i¢ kontrol bilesenleri yetersiz kalmaktadir:
e  Otomatik kontroller ve (dis raporlamanin gerekli oldugu) ara dénem mali raporlamalari
iizerindeki kontroller dahil olmak iizere kontrollerin izlenmesinin yetersiz olmasi.

e Personel degisikligi oranlarimin yiiksek olmasi veya yetkin olmayan muhasebe, i¢
denetim veya biligim teknolojisi personelinin istihdam edilmesi.

e ¢ kontrollerde 6nemli eksiklikler igeren durumlar dahil olmak iizere etkin olmayan
muhasebe ve bilisim sistemleri.

Tutumlar/Aklilestirme

e  Kurum degerlerinin veya etik standartlarinin idare tarafindan etkin olmayan bir sekilde
iletilmesi, uygulanmasi, desteklenmesi veya icrasi ya da uygun olmayan degerlerin veya
etik standartlarin olmasi.

e Finansal konularda gorevi olmayan yonetim kademelerinin, muhasebe politikalarinin
seciminde veya onemli tahminlerin belirlenmesinde gereginden fazla yer almasi ya da
bunlarla agir1 ilgilenmesi.

e Sermaye piyasast mevzuatina veya diger yasal ve idari diizenlemelere yonelik bilinen
ihlaller veya kurum, kurumun iist diizey yonetimi ya da yonetimden sorumlu olanlara
kars1 hile veya yasal ve idari diizenlemelerin ihlali iddialariyla agilan davalar.

e Idarenin kurulusa ait hisse bedelini veya kazan¢ egilimini korumaya asir1 &zen
gostermesi.

e ldarenin iddiali veya gercekci olmayan tahminleri gergeklestirmek icin analistlere,
alacaklilara ve diger {igiincii taraflara taahhiitte bulunmasi.

e i¢ kontrol biinyesindeki bilinen énemli zafiyetlerin idarece zamaninda giderilememesi.

e Vergilendirilme endiseleriyle idarenin, raporlanan kazanglari az gostermeye yonelik
uygunsuz yontemler kullanmaya ilgi gdstermesi.

e  Ust diizey ydnetimde moralin diisiik olmas.

e lsletme sahibi yoneticinin, kisisel isleri ile ticari islemleri arasinda bir ayrim
yapmamasi.

e Ozel bir grup hissedarin aidiyetinde bulunan bir kurulusta hissedarlar arasinda ¢ekisme
olmasi.

e lidarenin 6nemliligi temel alarak alisiimadik veya uygunsuz muhasebelestirmeyi
gerekgelendirmek i¢in girisimlerini tekrarlamasi.

e Idare ile mevcut denetci veya onun selefi arasindaki iliski, asagidaki hususlarin isaret
ettigi lizere gergindir:
o Muhasebe, denetim veya raporlama konularinda mevcut denetgi veya selefi ile
siklikla yasanan siirtiigmeler.

o Denetimin tamamlanmasi veya denet¢i raporunun yayimlanmasi i¢in denet¢iden
istenen, gercekci olmayan zaman kisitlamalar1 gibi mantik disi talepler.

o Denetcinin kisilere veya bilgiye erisimini veya yonetimden sorumlu olanlarla
etkin bir iletisim igerisinde olmasini uygunsuz sekilde kisitlayan unsurlar.
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o Domineering management behavior in dealing with the auditor, especially
involving attempts to influence the scope of the auditor’s work or the selection or
continuance of personnel assigned to or consulted on the audit engagement.

Risk Factors Arising from Misstatements Arising from Misappropriation of Assets

Risk factors that relate to misstatements arising from misappropriation of assets are also classified
according to the three conditions generally present when fraud exists: incentives/pressures,
opportunities, and attitudes/rationalization. Some of the risk factors related to misstatements arising
from fraudulent financial reporting also may be present when misstatements arising from
misappropriation of assets occur. For example, ineffective monitoring of management and other
deficiencies in internal control may be present when misstatements due to either fraudulent financial
reporting or misappropriation of assets exist. The following are examples of risk factors related to
misstatements arising from misappropriation of assets.

Incentives/Pressures

Personal financial obligations may create pressure on management or employees with access to cash
or other assets susceptible to theft to misappropriate those assets.

Adverse relationships between the entity and employees with access to cash or other assets
susceptible to theft may motivate those employees to misappropriate those assets. For example,
adverse relationships may be created by the following:

e  Known or anticipated future employee layoffs.
e Recent or anticipated changes to employee compensation or benefit plans.
e  Promotions, compensation, or other rewards inconsistent with expectations.

Opportunities

Certain characteristics or circumstances may increase the susceptibility of assets to misappropriation.
For example, opportunities to misappropriate assets increase when there are the following:

e Large amounts of cash on hand or processed.
e Inventory items that are small in size, of high value, or in high demand.
e  Easily convertible assets, such as bearer bonds, diamonds, or computer chips.

o Fixed assets which are small in size, marketable, or lacking observable identification of
ownership.

Inadequate internal control over assets may increase the susceptibility of misappropriation of those
assets. For example, misappropriation of assets may occur because there is the following:

e Inadequate segregation of duties or independent checks.

e Inadequate oversight of senior management expenditures, such as travel and other re-
imbursements.

¢ Inadequate management oversight of employees responsible for assets, for example,
inadequate supervision or monitoring of remote locations.

e Inadequate job applicant screening of employees with access to assets.
e Inadequate record keeping with respect to assets.

e Inadequate system of authorization and approval of transactions (for example, in
purchasing).
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o Denetciye yonelik, ozellikle de denetginin is kapsamini veya denetim gorevinde
gorevlendirilen veya danisilan personelin se¢imini veya devamliligini etkilemeye
yonelik girisimleri igeren, idarenin sergiledigi otoriter davranis.

Varhklar1 Zimmete Gecirmeden Kaynaklanan Yanhs Bildirimlerle ilgili Risk Faktorleri

Varliklar1 zimmete gecirmeden kaynaklanan yanlis bildirimlerle ilgili risk faktorleri de hilenin s6z
konusu oldugu durumlarda genelde mevcut bulunan {i¢ kosula gore siniflandirilir: tegvikler/baskilar,
firsatlar ve tutumlar/aklilestirme. Hileli mali raporlamadan kaynaklanan yanlis bildirimlerle ilgili risk
faktorlerinin bazilari, varliklar1 zimmete gecirmeden kaynaklanan yanlis bildirimler s6z konusu
oldugunda da var olabilir. Ornegin; hileli mali raporlamadan veya varliklar1 zimmete gegirmeden
kaynaklanan yanlis bildirimler s6z konusu ise idare yetersiz bir izleme yapiyor olabilir ve i¢
kontrolde bagka zafiyetler bulunabilir. Asagida varliklar1 zimmete gegirmeden kaynaklanan yanlis
bildirimlerle ilgili risk faktorlerine 6rnekler verilmektedir.

Tesvikler/Baskilar

Kisisel mali ylikiimliiliikkler, idare {izerinde veya ¢alinmaya elverisli nakit ya da diger varliklara
erisimi olan calisanlarda s6z konusu varliklar1 zimmete gecirmek i¢in bir baski olusturabilir.

Nakde veya calinabilecek diger varliklara erisimi olan g¢aliganlar ile kurulus ile arasinda olumsuz
iligkiler olmasi, s6z konusu ¢alisanlar1 bu gibi varliklar1 zimmete gegirmeye tesvik edebilir. Olumsuz
iligkileri, 6rnegin asagidaki kosullar yaratabilir.

e Bilinen veya gelecekte gerceklesmesi beklenen isten ¢ikarmalar.

e  (alisanlarin iicretlerinde ya da haklarinda yakin ge¢miste yapilan veya ileride yapilmasi
beklenen degisiklikler.

e Beklentileri karsilamayan terfiler, iicret veya diger odiiller.
Firsatlar

Belli 6zellikler veya durumlar, varliklarin zimmete gegirilme olasiligini artirabilir. Ornegin asagidaki
kosullar s6z konusu oldugunda varliklar1 zimmete gegirme firsatlar1 artar:

e Elde bulunan ya da isleme tabi tutulan yiliksek miktarlarda nakit.
e  Yiikte hafif olup pahada agir veya revacta olan stok malzemeleri.
e  Hamiline tahvil, elmas veya bilgisayar ¢ipleri gibi kolaylikla doniistiiriilebilen varliklar.

e  Yiikte hafif, pazarlanabilir nitelikte veya sahibinin kimligine isaret eden gozle goriiliir
bir tanimlamas1 bulunmayan duran varliklar.

Varliklar iizerindeki yetersiz i¢ kontrol, bu varliklar1 zimmete gegirilmeye daha yatkin kilar. Ornegin
varliklar1 zimmete gegirme, asagidaki hususlarin mevcudiyeti sonucunda ortaya ¢ikabilir:

e  Gorev dagiliminin yetersizligi veya bagimsiz kontroller.

e Ust diizey idarenin, seyahat giderleri ve diger O6demeler gibi harcamalarmn
izlenmesindeki yetersizlik.

e  Varliklardan sorumlu caliganlar {izerinde idarenin yeterli bir gozetim olusturamamasi,
ornegin uzak is yerlerinin denetimi ve izlenmesinin yetersiz olmast.

e  Varliklara erisimi olan galisanlarin ise alimi sirasinda yeterince izlenmemesi.
e  Varliklara iligkin yetersiz kayit tutulmasi.

e Islemlerin (6rnegin satin almalarin) izin ve onaylanma siireclerinde yetersiz kalan
sistem.
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¢ Inadequate physical safeguards over cash, investments, inventory, or fixed assets.
o  Lack of complete and timely reconciliations of assets.

e Lack of timely and appropriate documentation of transactions, for example, credits for
merchandise returns.

e Lack of mandatory vacations for employees performing key control functions.

e Inadequate management understanding of information technology, which enables
information technology employees to perpetrate a misappropriation.

e Inadequate access controls over automated records, including controls over and review
of computer systems event logs.

Attitudes/Rationalizations

e Disregard for the need for monitoring or reducing risks related to misappropriations of
assets.

o Disregard for internal control over misappropriation of assets by overriding existing
controls or by failing to take appropriate remedial action on known deficiencies in
internal control.

e Behavior indicating displeasure or dissatisfaction with the entity or its treatment of the
employee.

e  Changes in behavior or lifestyle that may indicate assets have been misappropriated.
e  Tolerance of petty theft.
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e  Nakit, yatirimlar, stok ve duran varliklar tizerindeki fiziki 6nlemlerin yetersiz olmasi.
e  Varliklarin mutabakatinin tam ve zamaninda olmamas.

e lslemlerin zamaninda ve uygun belgelenmemesi. Ornegin iade edilen ticari mallar igin
alinan krediler.

e  Ana kontrol fonksiyonlarini ger¢eklestiren ¢aliganlarin zorunlu izinlerinin olmamasi.

e ldarenin, bilisim teknolojileri alanindaki bilgisinin yetersiz olmas1 ve bu durumun,
bilisim teknolojisi elemanlarina zimmete gegirme yolunu agabilmesi.

e Bilgisayar sistemleri biinyesindeki olay giinliikleri {izerindeki kontroller ve bunlarin
incelenmesi dahil olmak iizere otomatik kayitlar {izerindeki erisim kontrollerinin
yetersiz olmasi.

Tutumlar/Aklilestirmeler

e  Varliklarin zimmete gegirilmesine iligkin risklerin izlenmesi ve azaltilmasi gereginin
g0z ard1 edilmesi.

e  Varliklar zimmete gegirme iizerindeki i¢ kontrollerin, mevcut kontrolleri gegersiz kilma
ya da i¢ kontroldeki bilinen zafiyetleri diizeltmek i¢in gerekli islemleri yapmama
yoluyla g6z ardi edilmesi.

e Kurumla ya da kurumun c¢alisanlara davramsiyla ilgili memnuniyetsizlik veya
tatminsizlik belirten davranis.

e  Varliklarin zimmete gecirilmis olabilecegine isaret eden davranig veya hayat tarzi
degisiklikleri.

e Kiiciik ¢apli hirsizliklarin hos goriilmesi.
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Appendix 2

(Ref: Para. A40)

Examples of Possible Audit Procedures to Address the Assessed Risks
of Material Misstatement Due to Fraud

The following are examples of possible audit procedures to address the assessed risks of material
misstatement due to fraud resulting from both fraudulent financial reporting and misappropriation of
assets. Although these procedures cover a broad range of situations, they are only examples and,
accordingly they may not be the most appropriate nor necessary in each circumstance. Also the order
of the procedures provided is not intended to reflect their relative importance.

Consideration at the Assertion Level

Specific responses to the auditor’s assessment of the risks of material misstatement due to fraud will
vary depending upon the types or combinations of fraud risk factors or conditions identified, and the
classes of transactions, account balances, disclosures and assertions they may affect.

The following are specific examples of responses:

e Visiting locations or performing certain tests on a surprise or unannounced basis. For
example, observing inventory at locations where auditor attendance has not been
previously announced or counting cash at a particular date on a surprise basis.

e Requesting that inventories be counted at the end of the reporting period or on a date
closer to period end to minimize the risk of manipulation of balances in the period
between the date of completion of the count and the end of the reporting period.

e Altering the audit approach in the current year. For example, contacting major
customers and suppliers orally in addition to sending written confirmation, sending
confirmation requests to a specific party within an organization, or seeking more or
different information.

e Performing a detailed review of the entity’s quarter-end or year-end adjusting entries
and investigating any that appear unusual as to nature or amount.

e For significant and unusual transactions, particularly those occurring at or near year-
end, investigating the possibility of related parties and the sources of financial resources
supporting the transactions.

e Performing substantive analytical procedures using disaggregated data. For example,
comparing sales and cost of sales by location, line of business or month to expectations
developed by the auditor.

e Conducting interviews of personnel involved in areas where a risk of material
misstatement due to fraud has been identified, to obtain their insights about the risk and
whether, or how, controls address the risk.
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Ek 2

(Bkz. Parag. A40)

Hileden Kaynaklanan ve Etkisi Degerlendirilmis Onemli Yanhs
Bildirim Risklerine Yonelik Uygulanabilecek Denetim Prosediirlerine
Ornekler

Hileli mali raporlamadan ve mallarin zimmete gecirilmesinden dogan hileden kaynaklanan ve etkisi
degerlendirilmis Onemli yanlis bildirim risklerini ele almak iizere uygulanabilecek denetim
prosediirlerine drnekler, asagida verilmistir. Bu prosediirler, genis bir yelpazedeki farkli durumlar
kapsamasina karsin bunlar sadece 6rnek niteligindedir ve bu nedenle her bir durumda uygulanacak
en uygun ya da en gerekli prosediir olmayabilirler. Ayrica, sunulan prosediirlerin sirasi, birbirlerine
gore dnemlerini yansitmaz.

Beyan Diizeyindeki Hususlar

Hileden kaynaklanan 6nemli yanlisg bildirim risklerine iligkin denet¢inin yapacagi degerlendirme
sonucu atacagi adimlar; hile risk faktorlerinin veya tespit edilen sartlarin tiir ve bilesimlerine ve
etkiledikleri iglem siniflarina, hesap bakiyelerine, agiklamalara ve beyanlara gore degisiklik
gosterecektir.

Bu adimlara iligkin belirli 6rnekler agagida verilmektedir:

e Ani bir sekilde veya Oonceden haber vermeksizin isyeri ziyareti gergeklestirmek veya
bazi testler yapmak. Ornegin denetginin hazir bulunacaginin énceden haber verilmedigi
igyerlerinde stok iglemlerini gézlemlemek veya belirli bir tarihte aniden igyerine giderek
kasa sayimi1 yapmak.

e  Sayimm tamamlandig: tarih ile raporlama doneminin sonu arasinda kalan donemde
bakiyelerin degistirilme riskini asgariye indirmek ic¢in stok sayiminin, raporlama
doéneminin sonunda veya donem sonuna yakin bir tarihte yapilmasini talep etmek.

e Icinde bulunulan yilda, denetim yaklagimini degistirmek. Ornegin, 6nemli miisterilere
ve tedarikgilere yazil teyit gondermenin yani sira bu kisilerle sozli iletisime gecmek,
bir kurum biinyesindeki belirli bir tarafa teyit talepleri gobndermek ya da daha fazla veya
farkli bilgi istemek.

e Kurumun 3 aylik dénem sonu veya yil sonundaki diizeltme kayitlarinin detayli bir
incelemesini yiiritmek ve nitelik ya da nicelik agisindan olagandisi goriinen hususlari
sorusturmak.

e Ogzellikle y1l sonunda veya yil sonuna yakin bir tarihte gergeklesen 6nemli ve olagandist
islemler icin, ilgili taraflarin bu islemlerdeki olasi roliinii ve islem finansmaninda
kullanilan mali fonlarin kaynaklarini sorusturmak.

e Aynstirilmig veriler kullanarak maddi dogrulamaya iliskin analitik inceleme teknikleri
yiiriitmek. Ornegin, denet¢i tarafindan gelistirilen beklentilerle yer, is kolu veya aylara
gore satislar1 ve satig maliyetlerini karsilagtirmak.

e Hileden kaynaklanan onemli yanlis bildirim riskinin tespit edildigi alanlarda gorev
yapan personelle, risk hakkindaki diistincelerini ve riski gidermeye yonelik kontrollerin
olup olmadig1 ya da riskin nasil giderilebilecegine yonelik diisiincelerini almak tizere
gOrlisme yapmak.
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o  When other independent auditors are auditing the financial statements of one or more
subsidiaries, divisions or branches, discussing with them the extent of work necessary to
be performed to address the assessed risk of material misstatement due to fraud
resulting from transactions and activities among these components.

e If the work of an expert becomes particularly significant with respect to a financial
statement item for which the assessed risk of misstatement due to fraud is high,
performing additional procedures relating to some or all of the expert’s assumptions,
methods or findings to determine that the findings are not unreasonable, or engaging
another expert for that purpose.

e Performing audit procedures to analyze selected opening balance sheet accounts of
previously audited financial statements to assess how certain issues involving
accounting estimates and judgments, for example, an allowance for sales returns, were
resolved with the benefit of hindsight.

e Performing procedures on account or other reconciliations prepared by the entity,
including considering reconciliations performed at interim periods.

e  Performing computer-assisted technigues, such as data mining to test for anomalies in a
population.

e  Testing the integrity of computer-produced records and transactions.
e  Seeking additional audit evidence from sources outside of the entity being audited.

Specific Responses—Misstatement Resulting from Fraudulent Financial Reporting

Examples of responses to the auditor’s assessment of the risks of material misstatement due to
fraudulent financial reporting are as follows:

Revenue Recognition

e Performing substantive analytical procedures relating to revenue using disaggregated
data, for example, comparing revenue reported by month and by product line or
business segment during the current reporting period with comparable prior periods.
Computer-assisted audit techniques may be useful in identifying unusual or unexpected
revenue relationships or transactions.

e Confirming with customers certain relevant contract terms and the absence of side
agreements, because the appropriate accounting often is influenced by such terms or
agreements and basis for rebates or the period to which they relate are often poorly
documented. For example, acceptance criteria, delivery and payment terms, the absence
of future or continuing vendor obligations, the right to return the product, guaranteed
resale amounts, and cancellation or refund provisions often are relevant in such
circumstances.

e Inquiring of the entity’s sales and marketing personnel or in-house legal counsel
regarding sales or shipments near the end of the period and their knowledge of any
unusual terms or conditions associated with these transactions.

e Being physically present at one or more locations at period end to observe goods being
shipped or being readied for shipment (or returns awaiting processing) and performing
other appropriate sales and inventory cutoff procedures.

e For those situations for which revenue transactions are electronically initiated,
processed, and recorded, testing controls to determine whether they provide assurance
that recorded revenue transactions occurred and are properly recorded.
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e Diger bagimsiz denetgiler bir veya daha fazla istirak, birim veya subeye ait mali
tablolar1 denetliyorsa bu bilesenler arasindaki islemlerden ve faaliyetlerden dogan,
hileden kaynaklanan ve etkisi degerlendirilmis 6énemli yanls bildirim riskini gidermek
icin gergeklestirilmesi gereken isin kapsamini, bu denetcilerle goériismek.

e Hileden kaynaklanan ve etkisi degerlendirilmis yanlis bildirim riskinin yiiksek oldugu
mali tablo kalemine iliskin olarak bir uzmanin calismasinin 6zellikle 6nemli hale
gelmesi halinde, yapilan tespitlerin mantik dis1 olmadigini ortaya koymak i¢in uzmanin
baz1 ya da tiim varsayimlari, yontemleri ve bulgulan ile ilgili ek prosediirleri yerine
getirmek veya bu amagla baska bir uzmani gérevlendirmek.

e Satiglardan iadeler i¢in ayrilan karsiliklar gibi muhasebe tahminlerini ve kararlarini
iceren bazi konularin, 6nceki deneyimler 1s18inda elde edilen bilgiler kullanilarak nasil
¢oziimlendigini degerlendirmek lizere, dnceden denetlenmis mali tablolara ait secilmis
acilis bilangosu hesaplarini irdelemek i¢in denetim prosediirleri gerceklestirmek.

e Kurum tarafindan hazirlanan, ara donemde yapilan mutabakatlarin degerlendirilmesi
dahil olmak tizere diger mutabakatlara ve hesaba iligkin prosediirleri uygulamak.

e Bir popiilasyondaki anormallikleri denetlemek igin veri madenciligi gibi bilgisayar
destekli teknikleri uygulamak.

e Bilgisayarla iiretilen kayit ve iglemlerin biitiinligiinii test etmek.

e  Denetlenen kurumun disindaki kaynaklardan ek denetim kanit1 aramak.

Belirli Adimlar— Hileli Mali Raporlamadan Kaynaklanan Yanhs Bildirim

Hileli mali raporlamadan kaynaklanan ve etkisi degerlendirilmis 6nemli yanlis bildirim risklerine
iligkin denet¢inin degerlendirmesi sonucu atacagi adimlara drnekler asagida verilmistir:

Gelir Tahakkuku

e Ayristirllmis verileri kullanarak maddi dogrulamaya yonelik analitik inceleme
tekniklerinin uygulanmasi, 6rnegin mevcut raporlama déneminde aylara, iiretim grubu
veya is dalina gore raporlanan gelirin, onceki dénemlerle karsilastirilmasi. Bilgisayar
destekli denetim teknikleri, sira dig1 veya beklenmedik gelir iligkilerini veya islemleri
tespit etmede faydali olabilir.

e  Miisterilerle, bazi sézlesme sartlarini ve yan anlagsmalar yapilip yapilmadigimi teyit
etmek: Ciinkii uygun muhasebelestirme genelde bu sart ve anlagmalardan etkilenir veya
yapilan indirimlerin temeli ya da ilgili olduklar1 donem genellikle yetersiz bir sekilde
belgelendirilir. Ornegin bu tiir durumlarda genelde kabul kriterleri, teslimat ve ddeme
sartlari, gelecek i¢in ongoriilen veya halihazirda devam eden satici ylikiimliiliiklerinin
olmayisi, tiriinii iade hakki, garanti altina alinan perakende satis tutarlar1 ve iptal veya
iade sartlar1 s6z konusudur.

e Kurumun satis veya pazarlama personelini ya da kurum hukuk danigmanini, dénem
sonuna dogru yapilan satiglar ve sevkiyatlar hususunda ve bu personelin s6z konusu
islemlerle ilgili herhangi bir sira dis1 sart ve kosuldan haberdar olup olmadigi
konusunda sorgulamak.

e  Sevk edilen veya sevkiyat i¢in hazirlanan mallar1 (yahut isleme konmay1 bekleyen iade
mallar1) gozlemlemek iizere donem sonunda bir veya daha fazla igyerinde fiili olarak
hazir bulunmak ve diger uygun satis islemlerini ve stoklara iliskin donem sonu
prosediirlerini yerine getirmek.

e  QGelir islemlerinin elektronik olarak baglatildigi, islendigi ve test edildigi durumlar s6z
konusu oldugunda bu islemlerin, gerceklestirildigi ve uygun sekilde kayit altina
alindigina dair giivence saglayip saglamadiklarim tespit amaciyla kontrolleri test etmek.
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Inventory Quantities

e Examining the entity’s inventory records to identify locations or items that require
specific attention during or after the physical inventory count.

e Observing inventory counts at certain locations on an unannounced basis or conducting
inventory counts at all locations on the same date.

e  Conducting inventory counts at or near the end of the reporting period to minimize the
risk of inappropriate manipulation during the period between the count and the end of
the reporting period.

e Performing additional procedures during the observation of the count, for example,
more rigorously examining the contents of boxed items, the manner in which the goods
are stacked (for example, hollow squares) or labeled, and the quality (that is, purity,
grade, or concentration) of liquid substances such as perfumes or specialty chemicals.
Using the work of an expert may be helpful in this regard.

e Comparing the quantities for the current period with prior periods by class or category
of inventory, location or other criteria, or comparison of quantities counted with
perpetual records.

e  Using computer-assisted audit techniques to further test the compilation of the physical
inventory counts - for example, sorting by tag number to test tag controls or by item
serial number to test the possibility of item omission or duplication.

Management Estimates

e Using an expert to develop an independent estimate for comparison to management’s
estimate.

e Extending inquiries to individuals outside of management and the accounting
department to corroborate management’s ability and intent to carry out plans that are
relevant to developing the estimate.

Specific Responses—Misstatements Due to Misappropriation of Assets

Differing circumstances would necessarily dictate different responses. Ordinarily, the audit response
to an assessed risk of material misstatement due to fraud relating to misappropriation of assets will
be directed toward certain account balances and classes of transactions. Although some of the audit
responses noted in the two categories above may apply in such circumstances, the scope of the work
is to be linked to the specific information about the misappropriation risk that has been identified.

Examples of responses to the auditor’s assessment of the risk of material misstatements due to
misappropriation of assets are as follows:

e  Counting cash or securities at or near year-end.

e  Confirming directly with customers the account activity (including credit memo and
sales return activity as well as dates payments were made) for the period under audit.

e  Analyzing recoveries of written-off accounts.

e Analyzing inventory shortages by location or product type.

e  Comparing key inventory ratios to industry norm.

e  Reviewing supporting documentation for reductions to the perpetual inventory records.
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Stok Miktarlar

e  Fiili stok sayimi sirasinda ya da sonrasinda 6zel dikkat isteyen isyerlerini veya kalemleri
tespit etmek i¢in kurumun stok kayitlarinin incelenmesi.

e Onceden haber vermeden bazi isyerlerindeki sayimlarda gdzlemde bulunmak veya tiim
igyerlerinde ayni tarihte stok sayimi yapmak.

e Sayim ile raporlama doneminin sonu arasinda kalan donemde islemlerde uygunsuz
sekilde degisiklik yapilmasi riskini asgariye indirmek icin stok sayimini, raporlama
doéneminin sonunda veya donem sonuna yakin bir tarihte yapmak.

e  Sayim gozlenirken paketlenmis tiriinlerin icerigini, mallarin nasil istiflendigini (6rnegin
kare diizeninde) veya etiketlendigini ve parfiim veya 0Ozel kimyasallar gibi sivi
maddelerin kalitesini (saflik, derece veya konsantrasyonunu) daha dikkatli bir bigimde
inceleme gibi ek prosediirleri yerine getirmek. Bu hususta bir uzmanin ¢alismasindan
yararlanmak faydali olabilir.

e  Mevcut donemdeki miktarlarla 6nceki donem miktarlarini; stok sinifi veya kategorisi,
konum veya diger kriterlere gore karsilastirmak ya da miktarlar1 araliksiz tutulan
kayitlarla karsilastirmak.

e  Fiili stok sayimlarinin derlemesi iizerinde ilave testler yapmak iizere bilgisayar destekli
denetim tekniklerinden yararlanmak — drnegin etiket kontrollerini test etmek i¢in etiket
numaralarina gore siniflandirma yapmak ya da unutulan veya tekrarlanan {iriin
olasiligini test etmek iizere {iriin seri numarasina gore ayirmak.

Idarenin Tahminleri

e ldarenin tahminiyle karsilastirmak igin bagimsiz bir tahmin gelistirilmesine yonelik
olarak bir uzman gérevlendirmek.

e ldarenin, tahmin gelistirmeye yonelik planlar yapma yetisini ve niyetini dogrulamak
icin idare ve muhasebe birimi disindaki sahislara sorular yoneltmek.

Belirli Adimlar— Varhklar: Zimmete Ge¢irmeden Kaynaklanan Yanhs Bildirim

Farkli sartlar, ka¢inilmaz olarak farkli yamitlar1 gerektirecektir. Normalde; hileden kaynaklanan ve
varliklart zimmete gecirmeyle ilgili etkisi degerlendirilmis 6nemli yanlig bildirim riskine karsi
denetim yaniti, belirli hesap bakiyelerine ve islem siniflarina yonelik olacaktir. Yukarida belirtilen
iki kategori igin Ongoriilen bazi denetim yanitlari, bu tiir durumlarda séz konusu olsa da isin
kapsaminin, tespit edilen zimmete gecirme riski hakkinda belirli bilgilere dayanmasi gerekecektir.

Varliklar1 zimmete gecirmeden kaynaklanan ve etkisi degerlendirilen Onemli yanlis bildirim
risklerine kars1 denet¢i tarafindan atilacak adimlara 6rnekler agsagida verilmektedir:

e Nakit veya kiymetlerin sayimmnin yil sonunda veya yil sonuna yakin bir tarihte
yapilmasi.

e Denetlenen donem icin (alacak faturasi ve satistan iade islemleri ile 6demelerin
yapildig1 tarihler dahil olmak iizere) hesap faaliyetini, dogrudan miisterilerle teyit
etmek.

e  Kapatilan hesaplardan yapilan tahsilatlar incelemek.
e lsyeri veya iiriin tiiriine gore stok eksikliklerini incelemek.
e  Kilit stok oranlarini endiistri oranlart ile karsilagtirmak.

e  Siirekli envanter yontemiyle izlenen stok kayitlarindaki diisiislere iligkin destekleyici
belgeleri incelemek.
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e Performing a computerized match of the vendor list with a list of employees to identify
matches of addresses or phone numbers.

e Performing a computerized search of payroll records to identify duplicate addresses,
employee identification or taxing authority numbers or bank accounts

e Reviewing personnel files for those that contain little or no evidence of activity, for
example, lack of performance evaluations.

e Analyzing sales discounts and returns for unusual patterns or trends.

e  Confirming specific terms of contracts with third parties.

e  Obtaining evidence that contracts are being carried out in accordance with their terms.
e Reviewing the propriety of large and unusual expenses.

e Reviewing the authorization and carrying value of senior management and related party
loans.

e Reviewing the level and propriety of expense reports submitted by senior management.
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e  Adres veya telefon numarasi eslesmelerini tespit etmek {izere satici listesi ile ¢alisanlar
listesi arasinda bilgisayar destekli bir karsilagtirma yapmak.

e  Cift girilmis adresleri, personel sicil veya vergi numaralarin1 ya da banka hesaplarini
tespit icin bordro kayitlarini bilgisayar ortaminda taramak.

e  Yetersiz faaliyet kaniti gdsteren ya da hicbir faaliyet kaniti gdstermeyen, Ornegin
performans degerlendirmeleri bulunmayan personelle ilgili olarak 6zliik dosyalarini
incelemek.

e  Satis iskonto ve iadelerini sira dis1 model veya egilimler agisindan analiz etmek.

e  Belirli sozlesme sartlarini {igiincii taraflarla teyit etmek.

e  Sozlesmelerin, sartlarina uygun olarak uygulandigina iliskin kanit elde etmek.

e  Biiyiik ve sira dist harcamalarin uygunlugunu incelemek.

e Ust diizey yonetim ve ilgili taraf kredilerinin onaylarim ve defter degerlerini incelemek.

e  Ust diizey ydnetimce sunulan gider raporlarmin diizeyini ve uygunlugunu incelemek.

MALI TABLO DENETIMINDE DENETCININ
HILEYLE ILGILi SORUMLULUKLARI Sayfa 107 / 110



ISSAI 1240
ISA 240

Appendix 3

(Ref: Para. A49)

Examples of Circumstances that Indicate the Possibility of Fraud

The following are examples of circumstances that may indicate the possibility that the financial
statements may contain a material misstatement resulting from fraud.

Discrepancies in the accounting records, including:

e Transactions that are not recorded in a complete or timely manner or are improperly
recorded as to amount, accounting period, classification, or entity policy.

e  Unsupported or unauthorized balances or transactions.
e Last-minute adjustments that significantly affect financial results.

e Evidence of employees’ access to systems and records inconsistent with that necessary
to perform their authorized duties.

e Tips or complaints to the auditor about alleged fraud.
Conflicting or missing evidence, including:

e  Missing documents.

e  Documents that appear to have been altered.

e  Unavailability of other than photocopied or electronically transmitted documents when
documents in original form are expected to exist.

¢ Significant unexplained items on reconciliations.

e Unusual balance sheet changes, or changes in trends or important financial statement
ratios or relationships - for example, receivables growing faster than revenues.

e Inconsistent, vague, or implausible responses from management or employees arising
from inquiries or analytical procedures.

e Unusual discrepancies between the entity’s records and confirmation replies.

e Large numbers of credit entries and other adjustments made to accounts receivable
records.

o Unexplained or inadequately explained differences between the accounts receivable
sub-ledger and the control account, or between the customer statements and the
accounts receivable sub-ledger.

e  Missing or non-existent cancelled checks in circumstances where cancelled checks are
ordinarily returned to the entity with the bank statement.
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Ek 3

(Bkz. Parag. A49)

Hile Olasiigina Isaret Eden Durumlara Ornekler

Mali tablolarin hileden kaynaklanan 6nemli yanlis bildirim igerebilecegi olasiligina isaret eden
durumlara 6rnekler asagida verilmistir:

Asagidakiler dahil olmak tizere muhasebe kayitlarindaki uyusmazliklar:

e  FEksiksiz ya da zamaninda kaydedilmeyen veya miktar, hesap donemi, siniflandirma
veya kurum politikasi agisindan uygunsuz bir sekilde kayit altina alinan islemler.

e Dayanagi olmayan veya onaylanmamis bakiyeler ya da islemler.
e  Mali sonuglar1 6nemli derecede etkileyen son dakika diizeltmeleri.

e (Calisanlarin; yetkilendirildikleri gorevleri yerine getirmeleri i¢in gereken sistem ve
kayitlarla uyusmayan sistem ve kayitlara eristiklerine yonelik kanit.

e Iddia edilen hileyle ilgili olarak denetciye saglanan ipuclar1 veya sikayetler.
Asagidakiler gibi geligkili veya eksik kanitlar:

o  Eksik belgeler.

e Uzerinde degisiklik yapildig: belli olan belgeler.

e  Belgelerin orijinal halinin bulunmasi gerekirken, sadece fotokopilerinin veya elektronik
ortamda iletilenlerinin var olmasi.

e  Hesap mutabakatlarindaki 6nemli, agiklamasi yapilmamig kalemler.

e  Sira dis1 bilanco degisiklikleri veya gostergelerde ya da dnemli mali tablo oranlarinda
yahut bunlar arasindaki baglantilarda goriilen degisiklikler — 6rnegin gelirlerden daha
hizli biiyiiyen alacaklar.

e Sorgular veya analitik inceleme teknikleri sonucunda idareden veya c¢alisanlardan
tutarsiz, belirsiz veya mantiksiz yanitlar gelmesi.

e  Kurum kayitlari ile teyit edilen yanitlar arasinda sira dis1 tutarsizliklar olmasi.
e  Yiiksek sayida alacak kaydi ve alacak hesaplarina yapilan diger diizeltmeler olmasi.

e  Alacak yardimci defteri ile kontrol hesabi arasinda veya miisteri bildirimleri ile alacak
alt defteri arasinda agiklanmayan veya yetersiz acgiklanan uyusmazliklar olmasi.

e Iptal edilen geklerin normalde hesap &zeti ile birlikte kuruma iade edildigi durumlarda,
iptal edilen ¢eklerin noksanlig1 veya mevcut olmamasi.
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